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Editor’s Column

The blast of knowledge at the universal hut due to scientific dynamics has without
doubt redefined the very concept of new Era. The main set-up of education especially higher
education-has become a subject of study and scrutiny for the scholars and practitioners who
have a hunger desire to face change and challenges. It is because we, the creature beings, are

brilliant with the faculty of option and a liberated will.

Unlike other type, we are not planned. We can make choices and use our free will to
act and get our objectives. Inequities in learning opportunities, quality of educational military
and level of learning success persist by gender, rural/town locality, ethnic backdrop, and

socioeconomic status.

The quality of education and the aptitude to define and monitor this quality is absent
in most upward countries. The means and span of education continue to be fine and curbed to
past models of delivery, and the use of other channels continues to be informal and
subsidiary. The increase in quantitative and qualitative demand for education is not in step by

an raise in funds.

At this point in time, it is safe to situation that the split of views on the risk of change
is marvelous. We, the publishers of Research Genius E Journal, are very much eager to view
some aspect of these changes through academic article contributed by impressive scholar and
social group. The nearby issue contains papers with decisive coming and scrutiny as well as
orderly argument and reflection on various theme of language, prose, information technology,
commerce and so on. We trust this will positively be helpful for the community who desire

transform.

Chief-Editor

Dr. Rajeshkumar A. Shrimali
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Tourism Policy of India (A Comprehensive Analysis of Central tourism
policy with special reference to Swadesh Darshan Scheme, PRASHAD
Scheme and E-Visa Scheme)

Haresh B Dayatar
Research Scholar
Department of Economics, Saurastra University, Rajkot

Abstract

Tourism is a vital sector of the Indian economy, contributing significantly
to GDP, employment, and cultural exchange. India's tourism policy has evolved
over the decades, focusing on sustainable growth, infrastructure development,
and global competitiveness. The government has introduced various policies to
improve tourism infrastructure, enhance foreign tourist arrivals, and promote
domestic tourism. This paper examines India's tourism policies, their impact,
challenges, and future directions, with a detailed analysis of government
initiatives, sustainability efforts, and digital transformations in the sector.
Keywords
Tourism, India, policy, sustainable development, economy, infrastructure
development, Tourism challenges, Tourism strategies, digitalization,
employment.
1. Introduction

India has one of the most diverse landscapes, cultures, and heritage sites,
making it a globally attractive tourist destination. From the Himalayas in the
north to the beaches in the south, and from the Thar Desert in the west to the
lush green forests in the northeast, India offers a rich variety of travel
experiences. The tourism industry in India has been recognized as a major
contributor to the country's GDP, providing employment to millions of people
both directly and indirectly. The government has been actively promoting
tourism through strategic policy frameworks, focusing on areas such as digital
transformation, infrastructure development, safety measures, and sustainable
tourism. India's tourism policy aims to create an environment that fosters
international and domestic tourism while preserving cultural heritage and
promoting eco-tourism.
2. Research Objective
-To Evaluate Scheme for tourism by central government
-To Know State wise Implication of Tourism Scheme
-To Know State Wise Allocation of Fund by central Government
3. Methodology for this Research

This research paper based on secondary data. Quantitative method for
research is used in this research paper. I use table for describe data. And for
analysis first I divided whole nation in 4 cluster which are East, West, North
and South. After that I analyze allocation in three division. Which are highest,
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moderate and lowest. I analyze E-visa Scheme year wise and compare the
increasing and decreasing beneficiaries and its respective cause.

The time frame for this research study is as follows: Here, the time frame
for the Swadesh Darshan Scheme is from January 2015 to January 2025, the
time frame for the Prasad Scheme is from 2014 to 28 February 2023, and the
time frame for the e-Visa Scheme is from 2014 to 2022.

4. Evolution of Tourism Policies in India
4.1. Pre-LPG Reform Era (1947-1991)

Before India's economic liberalization in 1991, tourism was primarily
managed at the state level, with limited central government intervention. The
early policies were focused on developing basic infrastructure to accommodate
foreign tourists.

1967 Tourism Policy: This was one of the first structured initiatives to promote
tourism in India. It focused on infrastructure development, hotel construction,
and improving transport facilities.

National Committee on Tourism (1988): Recognizing the economic potential
of tourism, the government set up this committee to lay a foundation for
structured tourism development.

4.2. Post- LPG Reform Era (1991-Present)

With the economic reforms of 1991, India opened its doors to
globalization, leading to increased foreign investments and the growth of
tourism. Policies were designed to enhance infrastructure, branding, and the
promotion of cultural tourism.

National Tourism Policy 2002: This policy marked a shift towards public-
private partnerships (PPP) to improve tourism infrastructure. It also introduced
new segments such as rural tourism, eco-tourism, and medical tourism.
Incredible India Campaign (2002-Present): A flagship promotional initiative
aimed at attracting international tourists through digital and media campaigns.
National Tourism Policy 2022: Focuses on sustainable and responsible
tourism, leveraging digital transformation and promoting regional tourism
circuits.

5. Key Features of India’s Tourism Policy

5.1. Economic Contributions

Tourism is a key contributor to India’s economy, accounting for
approximately 7% of the country’s GDP. The sector provides employment to
around 39 million people, directly and indirectly. It also plays a significant role
in driving foreign exchange earnings.

According to the World Travel & Tourism Council (WTTC)
The total contribution of travel and tourism to GDP in 2022 was approximately
$200 billion. The sector is projected to generate 53 million jobs by 2028.
International tourist arrivals in India crossed 10 million in 2019 with
expectations of further growth post-pandemic recovery.
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5.2. Promotion of Tourism

The government has been actively promoting tourism sectors to diversify
the industry and attract different categories of tourists.
Medical Tourism: India has emerged as a top destination for medical travelers
due to affordable healthcare and world-class treatment facilities.
Eco-Tourism: The focus is on promoting sustainable travel experiences in
national parks, wildlife sanctuaries, and biodiversity hotspots.
Spiritual Tourism: Mahakumbh Mela, Pilgrimage centers like Varanasi,
Amritsar, and Puri see millions of tourists annually.
Adventure Tourism: Destinations such as Rishikesh, Ladakh, and Goa are
hubs for trekking, rafting, and water sports.

6. Challenges in Indian Tourism

Despite its progress, the tourism sector in India faces several challenges.
Infrastructure Gaps: Inadequate road networks, lack of clean public amentities,
and limited high-quality hotels in rural areas.
Safety Concerns: Issues related to women's safety and crime against tourists.
Environmental Sustainability: Overcrowding in popular destinations leading
to ecological degradation.
Seasonal Dependency: Tourism peaks in certain seasons, leading to
inconsistent revenue flow.
7. Government Initiatives and Strategies

The government has launched various schemes to improve tourism
infrastructure and attract foreign and domestic travelers.
7.1 Swadesh Darshan Scheme (2015):

The Swadesh Darshan Scheme, launched by the Ministry of

Tourism, Government of India, in 2014-15, is a central sector initiative aimed at
developing theme-based tourist circuits across the country. The primary
objective is to harness the tourism potential of India by creating world-class
infrastructure that enhances visitor experience and promotes sustainable
tourism.
7.1.1 Key Features of the Swadesh Darshan Scheme:
1. Theme-Based Circuits: The scheme focuses on developing tourism circuits
based on specific themes that hold significant cultural, historical, or natural
value. These circuits include the Buddhist Circuit, Coastal Circuit, Desert
Circuit, Eco Circuit, Heritage Circuit, Himalayan Circuit, Krishna Circuit,
North-East Circuit, Ramayana Circuit, Rural Circuit, Spiritual Circuit, Sufi
Circuit, Tirthankar Circuit, Tribal Circuit, and Wildlife Circuit.
2. 100% Central Funding: The Swadesh Darshan Scheme is entirely funded
by the central government for the project components undertaken for public
funding. This approach ensures uniform development and standardization across
various tourist destinations.
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3. Leveraging CSR Initiatives: The scheme aims to leverage voluntary funding
available through Corporate Social Responsibility (CSR) initiatives of Central
Public Sector Undertakings and the corporate sector, thereby encouraging
private sector participation in tourism infrastructure development.

4. Comprehensive Development: The scheme encompasses the development
of tourism and allied infrastructure, tourism services, human capital
development, destination management, and promotion, all backed by policy and
institutional reforms.

7.1.2 Evolution to Swadesh Darshan 2.0:

In response to the evolving needs of the tourism sector and to promote
sustainable and responsible tourism, the Ministry of Tourism revamped the
scheme as Swadesh Darshan 2.0. This updated version represents a generational
shift, focusing on destination-centric development rather than theme-based
circuits. The key objectives of Swadesh Darshan 2.0 include:

Sustainable Development: Emphasis on developing sustainable and
responsible tourism destinations that align with local culture and environment.
Vocal for Local: Promoting local products, arts, and crafts to provide an
authentic experience to tourists while supporting local economies.
Aatmanirbhar Bharat: Realizing India's full potential as a tourism destination
to achieve a self-reliant nation.

7.1.3 Implementation and Impact:

Since its inception, the Swadesh Darshan Scheme has sanctioned
numerous projects across various states and Union Territories, focusing on
infrastructure development, capacity building, and skill development. The
scheme has played a pivotal role in enhancing the tourist experience, increasing
tourist footfall, and generating employment opportunities in the tourism sector.
7.1.4 State-wise Implications of Swadesh Darshan Scheme in India
The Swadesh Darshan Scheme, launched by the Ministry of Tourism,
Government of India, focuses on developing theme-based tourist circuits across
various states and Union Territories (UTs) to promote tourism infrastructure and
enhance visitor experiences. Below is a state-wise summary of the projects
sanctioned under this scheme, including the number of projects and the total
sanctioned amount as of February 28, 2023.

State/UT Number of Projects | Sanctioned Amount (R in Cr)
Uttar Pradesh 7 49491

Karnataka 5 373.98

Tamil Nadu 3 302

Madhya Pradesh 4 282.86

Bihar 5 262.73

Rajasthan 3 243.89

Jammu & Kashmir 3 232.4

West Bengal 3 209.74
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Goa 2 197
Mizoram 2 194.2
Telangana 2 194.08
Assam 2 185.66
Kerala 2 179.47
Nagaland 2 179.13
Meghalaya 2 176.39
Gujarat 3 176.22
Tripura 2 164
Punjab 2 159.94
Arunachal Pradesh 2 146.49
Andhra Pradesh 3 141.53
Manipur 2 141.14
Sikkim 2 140.65
Himachal Pradesh 2 140.13
Uttarakhand 2 134.74
Odisha 2 126.4
Jharkhand 2 122.44
Chhattisgarh | 96.1
Maharashtra 2 89.18
Haryana 1 7091
Chandigarh 1 53.58
Andaman & Nicobar | 1 42.19
Dadra & Nagar Haveli | 1 22.12

(Source: Ministry of Tourism)

7.1.5 State-wise Analysis Swadesh Darshan Scheme

The Swadesh Darshan Scheme, launched by the Government of India, has
played a pivotal role in strengthening tourism infrastructure across various
states and Union Territories (UTs). The scheme's financial allocation and
project distribution provide critical insights into regional tourism development
and investment priorities.

1. State-wise Investment Trends

Highest Fund Allocation:

Uttar Pradesh (3494.91 Cr, 7 projects) received the highest financial support.
This is likely due to its rich cultural and religious tourism attractions, including
Varanasi, Ayodhya, Agra, and Mathura.

Karnataka (X373.98 Cr, 5 projects) also secured significant funding, reflecting
its diverse tourism assets such as heritage sites (Hampi), beaches (Gokarna), and
wildlife reserves.

Tamil Nadu (X302 Cr, 3 projects) is another major recipient, capitalizing on
spiritual ~ tourism (Madurai, Rameswaram) and coastal attractions
(Mahabalipuram).
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Moderate Fund Allocation:

States such as Madhya Pradesh (%282.86 Cr, 4 projects), Rajasthan (3243.89 Cr,
3 projects), and Jammu & Kashmir (X232.40 Cr, 3 projects) received moderate
funding.

These allocations indicate a strong push for heritage and adventure tourism,
with destinations like Khajuraho, Jaipur, and Gulmarg receiving infrastructure
enhancements.

Lowest Fund Allocation:

Smaller UTs such as Dadra & Nagar Haveli (22.12 Cr) and Andaman &
Nicobar Islands (342.19 Cr) received lower allocations, possibly due to their
limited land area and lower tourist footfall compared to major states.

2. Cluster Disparities in Project Distribution

North vs. South India:

Northern states (UP, Himachal, Uttarakhand, Punjab, and Rajasthan) have
collectively received significant funding due to their strong religious and
heritage tourism appeal.

Southern states (Tamil Nadu, Karnataka, Kerala, and Telangana) have also
benefited, indicating a balanced investment strategy.

Eastern and Northeastern States:

States like Assam, Meghalaya, Manipur, and Nagaland have received notable
investments, recognizing their eco-tourism and cultural tourism potential.

West Bengal (3209.74 Cr, 3 projects) has moderate funding despite having
heritage sites like Sundarbans and Darjeeling, indicating a possible gap in fund
allocation.

3. Sector-Wise Impact

Cultural and Heritage Tourism:

States with historical landmarks and religious sites (UP, Rajasthan, Tamil Nadu)
dominate in terms of project numbers and funding.

This aligns with the government’s focus on reviving heritage tourism through
initiatives like PRASHAD Scheme and Buddhist Circuit Development.
Eco-Tourism and Adventure Tourism:

States such as Himachal Pradesh, Arunachal Pradesh, and Meghalaya received
investments for wildlife sanctuaries, trekking circuits, and nature-based tourism.
Beach and Coastal Tourism:

Goa, Odisha, and Kerala have been prioritized, ensuring better amenities for
domestic and international tourists.

7.2 PRASHAD Scheme (2014):

The Pilgrimage Rejuvenation and Spiritual Heritage Augmentation Drive
(PRASHAD) is a central sector scheme launched by the Ministry of Tourism,
Government of India, in the financial year 2014-2015. The scheme aims to
develop and identify pilgrimage sites across India to enrich the religious tourism
experience.

7.2.1 Objectives of the PRASHAD Scheme:
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1. Holistic Development: To integrate pilgrimage destinations in a prioritized,
planned, and sustainable manner to provide a complete religious tourism
experience.
2. Infrastructure Enhancement: To develop world-class infrastructure in
pilgrimage sites, including amenities like accommodation, sanitation, and
connectivity, thereby elevating the overall tourist experience.
3. Sustainable Tourism Practices: To adopt sustainable development practices
that promote eco-friendly tourism, ensuring the preservation of the environment
and cultural heritage.
4. Community Participation: To create opportunities for local communities
through skill development and livelihood generation programs related to
pilgrimage tourism.
7.2.2 Key Components of the PRASHAD Scheme:
Infrastructure Development: This includes upgrading roads, enhancing
connectivity, and developing essential amenities at pilgrimage sites to improve
accessibility and comfort for pilgrims.
Pilgrim Experience Augmentation: Efforts are made to enrich the spiritual
and cultural experience of pilgrims through facilities like interpretation centers,
digital interactions, and improved site management.
7.2.3 State-wise Implications of PRASHAD Scheme in India

The PRASHAD (Pilgrimage Rejuvenation and Spiritual, Heritage
Augmentation Drive) Scheme, initiated by the Ministry of Tourism,
Government of India, aims to develop pilgrimage and heritage destinations
across various states and Union Territories (UTs) to enhance tourism
infrastructure and enrich visitor experiences. Below is a state-wise summary of
the projects sanctioned under this scheme, including the number of projects and
the total sanctioned amount as of January 31, 2024.

State/UT Number of|Sanctioned Amount ( in Cr)
Projects

Uttar Pradesh 5 169.45
Andhra Pradesh 3 128.94
Madhya Pradesh 3 108.21
Bihar 4 97.94
Maharashtra 2 96.85
Jharkhand 2 94.94
Rajasthan 2 94.04
Odisha 2 91.72
Himachal Pradesh |2 85.38
Uttarakhand 2 85.16
Chhattisgarh 2 84.97
Jammu & Kashmir |2 84.39
Assam 2 83.97
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West Bengal 2 69.74
Punjab 2 69.31
Gujarat 2 67
Karnataka 2 64.06
Manipur 1 53.3
Tamil Nadu 3 50.99
Haryana 1 49.36
Mizoram 1 47.87
Kerala 1 46.14
Sikkim 1 43.7
Goa 1 41.14
Arunachal Pradesh |1 40.43
Telangana 1 39.24
Tripura 1 37.8
Meghalaya 1 30.38

(Source: Press Information Bureau )

7.2.4 Analysis of the PRASHAD Scheme's State-wise Impact

The PRASHAD (Pilgrimage Rejuvenation and Spiritual, Heritage
Augmentation Drive) Scheme, launched by the Ministry of Tourism,
Government of India, aims to develop pilgrimage and heritage sites to boost
religious and cultural tourism. The state-wise data highlights the distribution of
projects and funds under the scheme. Below is a detailed analysis of its
implications.

1. Investment Trends & Regional Distribution

The total number of projects sanctioned varies across states, with some states
receiving higher allocations due to their religious significance and footfall of
tourists.

Uttar Pradesh leads with 5 projects (3169.45 crore), aligning with its status as a
major religious tourism hub (Varanasi, Ayodhya, Mathura, etc.).

Madhya Pradesh (X108.21 crore), Bihar (397.94 crore), and Maharashtra
(%96.85 crore) also receive substantial funds, reflecting their strong spiritual and
heritage tourism potential.

Northeastern states like Manipur, Meghalaya, and Mizoram received smaller
allocations (X30-53 crore), indicating that these regions are still developing their
tourism infrastructure.

2. State-Wise Priority & Tourism Potential

High Investment States: Strong Religious & Cultural Tourism Base

Uttar Pradesh, Madhya Pradesh, Maharashtra, Bihar, and Rajasthan: These
states have a rich heritage of Hindu, Buddhist, Sikh, and Jain pilgrimage sites,
justifying higher investments.

Odisha (%91.72 crore): With sites like Puri and Konark, it plays a crucial role in
religious tourism.
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Punjab (R69.31 crore): The funding supports Sikh tourism, including the Golden
Temple and Anandpur Sahib.

Moderate Investment States: Growing Heritage Tourism

Himachal Pradesh (X85.38 crore): Investments aim to develop temples,
monasteries, and heritage sites in the hill state.

West Bengal (269.74 crore): Funding enhances religious tourism, including Kali
temples and Buddhist monasteries.

Tamil Nadu (50.99 crore): A state with a deep-rooted temple culture benefiting
from the scheme.

Low Investment States: Emerging Destinations

Tripura, Meghalaya, Mizoram, and Arunachal Pradesh have received limited
funding (X30-50 crore), suggesting a focus on new pilgrimage circuits and
infrastructure development in Northeast India.

Goa (%41.14 crore): Known for beaches, it is receiving funding for spiritual and
heritage sites beyond conventional tourism.

3. Key Observations on Scheme Implementation

Uneven distribution of funds: Some high-tourist states (Rajasthan, Gujarat,
Karnataka) received moderate allocations, while some emerging tourism states
saw higher proportional funding (e.g., Jharkhand X94.94 crore).

Focus on infrastructure development: Many projects involve road connectivity,
sanitation, visitor amenities, and cultural centers, improving the overall
pilgrimage experience.

Balanced approach: While major religious hubs dominate funding, there is a
push to promote lesser-known sites in Northeast and tribal regions.

4. Impact on Religious Tourism & Economic Growth

Tourism Revenue Growth: The PRASHAD Scheme boosts pilgrimage tourism,
which contributes significantly to local economies, hospitality, and handicraft
industries.

Employment Generation: Development of religious circuits has led to job
creation in transport, hotels, and guided tourism services.

Heritage Conservation: The scheme has promoted restoration and maintenance
of temples, gurdwaras, and historical sites.

5. Future Outlook & Recommendations

Expand coverage to more pilgrimage circuits in Northeast, tribal regions, and
unexplored heritage sites.

Increase funding for states with rich tourism potential, like Rajasthan, Gujarat,
and Kerala, to maximize religious tourism benefits.

Integrate technology for smart tourism (QR-coded guides, virtual tours, digital
ticketing) to enhance visitor experiences.

Sustainability Focus: Develop eco-friendly infrastructure, waste management,
and crowd control measures at high-footfall pilgrimage sites
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7.3 E-Visa Facility:.

India introduced the E-Visa facility as part of its broader efforts to boost
tourism by simplifying the visa process for international visitors. The initiative
has evolved over time to enhance accessibility, increase tourist inflows, and
contribute to economic growth.

7.3.1 Introduction of E-Visa (2014)

The Electronic Travel Authorization (ETA) system was launched in November
2014 to facilitate easier entry for foreign tourists.

Initially available to 43 countries, the scheme was later expanded.

7.3.2. Expansion and Renaming (2015-2016)

In 2015, the scheme was renamed E-Visa and expanded to 113 countries.

It was further categorized into three types:

E-Tourist Visa

E-Business Visa

E-Medical Visa

7.3.3. Further Enhancements (2017-2019)

More Categories Added:

E-Conference Visa (for attending seminars and conferences).

E-Medical Attendant Visa (for individuals accompanying patients).

Extended Duration:

The validity period was increased from 30 days to 60 days with double entry for
tourists.

Expansion to More Countries: By 2019, 165+ countries were eligible.

7.3.4. Post-COVID-19 Changes (2021-2022)

The E-Visa facility was temporarily suspended due to the pandemic but
resumed in March 2021.

The government made further improvements to facilitate smoother visa
issuance, contributing to a tourism revival.

7.3.5. Current Status and Future Prospects (2024 Onward)

Available to 171 countries, covering a majority of international travelers.

5-year E-Tourist Visa introduced for multiple entries.

Plans for Al-driven processing and further digitization to reduce approval times
and enhance security.

7.3 6 Impact on Tourism Development

Increased Tourist Arrivals— The simplified process led to record international
arrivals, significantly boosting India's tourism sector.

Higher Foreign Exchange Earnings— With more tourists spending in India,
foreign exchange reserves have grown.

Promotion of Niche Tourism— Medical, business, and conference visas helped
expand India’s tourism beyond leisure.

7.3.7 Beneficiaries of E-Visa Scheme in Tourism Sector
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The e-Tourist Visa Scheme was launched by the Government of India on
November 27, 2014, to facilitate easier travel for foreign tourists. The scheme
has significantly impacted foreign tourist arrivals (FTAs) in India. Below is a
data table summarizing the number of FTAs availing e-Tourist Visas from 2014
to 2022.

Year Number of FTAs (in thousands)
2014 39.1

2015 445.3

2016 1079.7

2017 1697.0

2018 2374.0

2019 2928.3

2020 0.836

2021 0.287

2022 0.456

(Source: Statista )

7.3.8 Analysis of E-Visa Beneficiaries in the Tourism Sector (2014-2022)
The E-Tourist Visa Scheme was launched in 2014 to simplify travel procedures
for foreign visitors and boost tourism in India. The data provided in the table
highlights the trend of foreign tourist arrivals (FTAs) through e-Tourist visas
from 2014 to 2022. Below is a detailed analysis of this data:

1. Growth Phase (2014-2019): Rapid Increase in E-Visa Usage

2014: The scheme was introduced in late 2014, leading to 39.1 thousand FTAs
availing e-Tourist visas.

2015: The number jumped to 445.3 thousand, a 10x increase, indicating a strong
positive response to the initiative.

2016-2019: The numbers continued to grow steadily, reaching 2.93 million in
2019, showing the increasing global acceptance of India's e-Visa facility.

The expansion of e-Visa eligibility to more countries and the ease of online
application contributed to this massive adoption.

2. Decline Due to COVID-19 (2020-2021): Drastic Drop in Tourism

2020: Due to the global COVID-19 pandemic and travel restrictions, FTAs on
e-Tourist visas collapsed to 0.836 thousand, nearly a 99.7% decline from 2019.
2021: The impact continued, with only 0.287 thousand tourists availing the e-
Visa. This period saw massive disruptions in international travel, leading to
revenue losses in the tourism sector.

3. Post-Pandemic Recovery (2022): Slow Rebound

2022: With the gradual reopening of international travel and relaxation of
restrictions, e-Tourist visa usage saw a slight increase to 0.456 thousand.
However, this number is still far below pre-pandemic levels, indicating that
global tourism had not yet fully recovered by 2022.
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4. Key Factors Influencing the Trend
Government Policies & Expansion: The Indian government consistently
expanded the e-Visa scheme to include more countries, which directly impacted
growth before 2020.
Ease of Process: Digital transformation and simplification of visa formalities
played a crucial role in attracting more tourists.
COVID-19 Impact: The drastic decline in 2020-2021 highlights the sensitivity
of the tourism sector to external shocks like pandemics.
Post-Pandemic Travel Behavior: Despite some recovery in 2022, the fear of
new variants, economic slowdowns, and travel restrictions affected the speed of
revival.
5. Future Outlook (2024 & Beyond)
With increasing global travel confidence, India’s e-Visa system is expected to
regain its momentum.
Government initiatives like "Dekho Apna Desh" and reduced visa fees could
attract more international tourists.
The adoption of Al-driven visa processing and expansion to more countries can
further enhance e-Visa adoption.
By 2025, India may see a full recovery, reaching or exceeding pre-pandemic e-
Tourist visa levels.
8. Importance of Study
This Study help to future Researcher for research about Tourism Policy of
India. This Study useful for understanding our central tourism policy and its
key components. This Study help to find importance of central tourism policy
in India. This Study useful for know fund allocation to the states through the
different tourism policy. This Study useful for knowing beneficiaries of E-Visa
Scheme.
9. Future Prospects and Recommendations
To ensure the continued growth of the tourism sector, India must focus on:
Sustainable Tourism Practices: Implement stricter regulations to prevent
environmental degradation.
Regional Development: Promote lesser-known destinations to reduce pressure
on popular sites.
Technology Integration:Use Al, AR/VR, and blockchain for smart tourism
solutions.
Security Enhancements: Strengthen tourist police forces and improve
emergency response systems.
10. Conclusion

India's tourism policy has evolved significantly, aligning with global
trends and sustainability goals. With continued government support, private
sector collaboration, and technological advancements, India can strengthen its
position as a top global tourist destination.
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Abstract

India’s vision of Viksit Bharat (Developed India) by 2047 hinges on the strength of its
knowledge systems. This paper argues that knowledge infrastructure—comprising digital
public infrastructure, robust networks, open standards, repositories, and human capacity—
and libraries—as trusted, equitable, and networked institutions—are foundational to realizing
this vision. It presents a conceptual framework linking knowledge infrastructure to socio-
economic outcomes; maps the policy landscape (NEP 2020, National Mission on Libraries,
National Digital Library of India, Research and Innovation ecosystems); highlights the
strategic role of libraries across sectors (education, health, agriculture, livelihoods); and
proposes an actionable roadmap for 20262030 aligned to SDGs and India’s demographic
realities. Key themes include interoperability and metadata quality, community-centered
service design, Al adoption with ethics and inclusion, capacity building, funding and
governance models, and impact measurement through meaningful indicators. The paper
concludes that investing in libraries as local nodes of national knowledge infrastructure yields
multiplicative returns in learning outcomes, innovation capacity, and democratic
participation—central to Viksit Bharat.

Keywords: Viksit Bharat, Knowledge Infrastructure, Digital Public Infrastructure, Libraries,
NEP 2020, NDLI, National Mission on Libraries, Open Access, Metadata, Al in Libraries,
Information Literacy, India 2047, SDGs

1. Introduction

The ambition of Viksit Bharat by 2047 calls for integrated investments in human capital,
institutions, and technology. Among the least expensive yet highest-yield levers in this
transformation are libraries—as places, platforms, and people—and the broader knowledge
infrastructure that connects them to learners, researchers, practitioners, and communities. In
an era of ubiquitous data, the challenge is less access than meaningful access: content that is
discoverable, credible, accessible to all abilities and languages, and linked to services for
learning, health, livelihoods, and citizenship. Libraries are uniquely positioned to translate
infrastructure into capabilities—skills, opportunities, and outcomes.

This paper advances a practical argument: India can accelerate its development trajectory by
systematically centering libraries within the national knowledge infrastructure, investing in
standards and systems as much as in spaces and staff, and aligning services to local needs
while leveraging national platforms. It synthesizes policies, programs, and best practices from
India and global bodies; proposes a model that unifies connectivity, content, capacity, and
community; and offers a 2026-2030 roadmap toward 2047.

2. Conceptual Framework: From Infrastructure to Impact
2.1 Defining Knowledge Infrastructure
Knowledge infrastructure is the set of platforms, policies, standards, networks, content
repositories, and human competencies that enable the creation, organization, discovery,
validation, and use of knowledge. It interconnects:

o Digital public infrastructure (DPI): identity, payments, data exchange layers.

o Connectivity: broadband, device access, power reliability.
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o Content ecosystems: scholarly communications, open educational resources (OER),
government data, health and agricultural advisories, cultural heritage.
o Libraries and information services: physical and digital collections, community
spaces, reference services, research support, information literacy.
» Standards and governance: metadata, preservation, privacy, ethical Al licensing.
e Human capacity: librarians, educators, researchers, community facilitators.
2.2 Impact Pathways
The infrastructure produces impact through pathways:
1. Access — Discovery — Use: Good metadata and interoperable platforms turn content
into usable knowledge.
2. Skills & Mediation: Librarians and digital navigators enable meaningful use, reducing
misinformation and inequities.
3. Networks & Partnerships: Cross-sector links (health, agriculture, MSMEs) translate
information into services.
4. Trust & Inclusion: Libraries’ social capital ensures equitable and safe access,
especially for marginalized communities.
5. Feedback & Evidence: Data on usage and outcomes guide continuous improvement
and funding justification.

3. Policy and Program Landscape (India & Global)
3.1 India’s Education and Research Policies

o National Education Policy (NEP) 2020 positions libraries as integral to school and
higher education, emphasizing digital resources, multilingual access, experiential
learning, and research ecosystems. NEP calls for technology integration, open access,
and capacity building for teachers and librarians.

o National Mission on Libraries (NML) has aimed to modernize libraries, develop a
National Virtual Library, and promote networking and capacity building.

o National Digital Library of India (NDLI) aggregates millions of resources across
languages, disciplines, and formats for all learners.

e e-ShodhSindhu consolidates e-resources for higher education institutions;
Shodhganga hosts Indian theses; INFLIBNET supports research services, repositories,
and training.

e DPIinitiatives (e.g., identity and data exchange layers) enable equitable access,
authentication, and scalable service delivery.

3.2 Global Frameworks and Guidance

e UN SDGs connect libraries to education (SDG 4), industry/innovation (SDG 9),
reduced inequalities (SDG 10), and strong institutions (SDG 16).

o [FLA/UNESCO Public Library Manifesto (2022) reaffirms libraries as free,
accessible, and community-anchored institutions supporting literacy, learning, and
cultural inclusion.

e Open Access and Open Science movements, backed by UNESCO’s 2021
Recommendation on Open Science, emphasize equity, transparency, and
multilingualism.

o FAIR data principles (Findable, Accessible, Interoperable, Reusable) guide research
data management.

4. Libraries as Strategic Hubs
4.1 Academic & Research Libraries
¢ Scholarly Communications: Institutional repositories, preprint support, data services,
research impact advisory, and open access publishing guidance.
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e Teaching & Learning: Information literacy embedded in curriculum; faculty
partnerships for OER.
e Research Support: Systematic reviews, data management plans (DMPs),
bibliometrics/altmetrics, grant compliance.
4.2 School Libraries
o Foundational Literacy & Numeracy (FLN): Age-appropriate, multilingual collections;
story hours; reading interventions.
o Digital Readiness: Device-sharing models, offline-first content for low-bandwidth
settings, curated safe resources.
o Parent & Community Engagement: Take-home reading kits, reading ambassadors,
library clubs.
4.3 Public Libraries
» Citizen Services: Assisted access to e-governance portals; digital identity and
entitlements navigation.
o Livelihoods & MSMEs: Market info, skilling hubs, entrepreneurship clinics, maker
spaces.
o Cultural Heritage: Local history projects, oral archives, community exhibitions.
4.4 Health & Medical Libraries
» Evidence to Practice: Clinical decision support resources, point-of-care tools,
literature appraisal training.
o Consumer Health Information: Plain-language health literacy programs; combating
misinformation.
o Research & Ethics: Trial registries, data stewardship, compliance with ethics and
consent.

5. Core Building Blocks of Knowledge Infrastructure
5.1 Connectivity and Access
o Broadband to every public library, school, and health facility.
o Shared device models, community Wi-Fi, solar/backup power for resilience.
o Offline-first content caches and local mirrors for low-connectivity districts.
5.2 Content and Collections
o National-level aggregation via NDLI and institutional repositories.
e Open Licensing: Use CC licenses for OER and research outputs where feasible.
e Multilingual & Accessible Formats: Indic language interfaces; DAISY/EPUB3 for
accessibility; audio, Braille-ready files.
5.3 Standards and Interoperability
e Metadata: Dublin Core, MARC21, BIBFRAME, schema.org; authority control
(VIAF), persistent identifiers (DOI, ORCID, ROR).
e APIs & Protocols: OAI-PMH for harvesting, SWORD for deposits, RESTful APIs for
services.
e Preservation: LOCKSS/CLOCKSS, OAIS-based workflows; checksums, format
migration policies.
5.4 Platforms and Services
o Integrated Library Systems (ILS/LMS) with discovery layers and SSO; support
Koha/DSpace/Omeka and cloud options.
o Research Data Services: Data catalogs, repositories, and DMP tools aligned to FAIR.
e Learning Platforms: OER commons, local content creation, microlearning modules.
5.5 Human Capacity and Communities of Practice
o Competency Frameworks: Digital curation, data literacy, instructional design, Al
literacy, community engagement, accessibility.

JUNE-2026, 16 VOLUME-15, ISSUE-58



[ http://www.shantiejournal.com/ ISSN 2278-4381 ]

o Continuous Professional Development (CPD): Micro-credentials, blended training,
mentorship networks.

o Volunteer & Fellowship Models: Student ambassadors, rural digital navigators,
research data fellows.

6. Ethical, Inclusive, and Responsible Al in Libraries
6.1 Use Cases
o Discovery & Summarization: Al-enhanced search, entity extraction, and multilingual
query expansion.
o Metadata Generation: Assisted subject tagging, OCR correction, authority
reconciliation.
o Patron Services: Chat-based reference with guardrails; accessibility (captioning, text-
to-speech, alt-text).
o Collections Intelligence: Gap analysis, demand prediction, duplication detection.
6.2 Guardrails and Governance
e Privacy & Consent: Minimal data retention; informed consent for analytics;
differential privacy.
o Bias & Equity: Diverse training corpora; audits; human-in-the-loop for sensitive
contexts.
o Transparency: Model cards; explainability for recommendations; clear disclaimers.
e Procurement & Compliance: Open standards; exit plans; IP and licensing clarity.

7. Inclusion, Accessibility, and Community-Centered Design

o Universal Design: WCAG 2.1 compliant interfaces; ramps, signage, quiet rooms,
tactile aids.

e Linguistic Inclusion: Interfaces and collections across major Indian languages;
community translators for niche dialects.

e Gender and Social Inclusion: Safe spaces; targeted programs for women, SC/ST
communities, migrants, and persons with disabilities.

o Rural and Remote Access: Bookmobiles, satellite kiosks, telecenters, and library
“pop-ups” during markets/fairs.

o Infomediaries: Training local volunteers to mediate government schemes, health
information, and learning modules.

8. Governance, Funding, and Partnerships
8.1 Governance Models
o National-State—Local Alignment: Clear roles for policy, funding, and
implementation; standards enforced through incentives.
e Advisory Councils: Representation from librarians, educators, health, agriculture,
MSMEs, youth, and persons with disabilities.
o Data Stewardship: Ethical data use policies; open-by-default for non-sensitive
content; audit trails.
8.2 Funding Mechanisms
e Public Funding: Multi-year grants; capex for infra and opex for staffing/CPD;
performance-linked enhancements.
e CSR and Philanthropy: Targeted to innovation pilots, makerspaces, digitization, and
accessibility features.
o Cost-Sharing & Consortia: Subscription consortia, shared repositories, pooled
procurement for economies of scale.
8.3 Partnerships
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o Universities & Research Institutes: Joint repositories, co-authored OER, internship
pipelines.

o EdTech & HealthTech: Co-developing tools with public oversight; sandboxing prior
to scale.

o Civic Bodies & NGOs: Community programming, local history, literacy drives.

o Industry & Startups: MSME knowledge services, patent/innovation clinics,
mentorship.

9. Measurement and Evidence: From Outputs to Outcomes
9.1 Key Indicators
e Access: New memberships; footfall; device sessions; Wi-Fi hours; accessibility
accommodations delivered.
o Content: Items digitized; OER created/adopted; multilingual titles; open access share
of outputs.
o Use & Learning: Course integrations; information literacy sessions; assessment gains;
credential uptake.
o Research & Innovation: Deposits in IRs; datasets published; citations/downloads;
collaborations; patents supported.
o Community Outcomes: MSME support cases; health information sessions; e-
governance transactions facilitated.
o Equity: Usage by marginalized groups; rural/urban parity; gender-disaggregated stats.
9.2 Methods
o Mixed Methods: Usage analytics + surveys + interviews + case studies.
e Outcome Harvesting: Trace significant change stories to library interventions.
o Benchmarking: Cross-institution dashboards; national league tables for learning and
openness.
o Data Ethics: Aggregate, anonymize, and inform users about analytics practices.

10. Case Vignettes (Illustrative)
Note: These vignettes are generalized composites to illustrate models that can be localized.

1. District Public Library as Digital Navigator Hub: Staff trained as “scheme navigators”
help citizens apply for documents and benefits, run weekly digital safety classes, and
host women entrepreneurs’ market information clinics.

2. Medical College Library Evidence Desk: A rapid literature response service supports
clinicians with curated summaries within 24—48 hours, improving protocol adherence
and reducing information overload.

3. University IR + Data Repository: Mandated deposit of theses, preprints, and datasets
under open licenses increases visibility and collaborations; adoption of ORCID/ROR
improves attribution.

4. School-Community Library Cluster: A block-level cluster shares mobile collections,
organizes weekend reading festivals, and runs mother—child reading circles to boost
FLN.

5. Regional Heritage Digitization: Community-led digitization of rare manuscripts and
oral histories, with multilingual metadata and open access, supports research and
cultural tourism.

11. Roadmap to 2030 (with a View to 2047)
Phase I (2026-2027): Foundations and Quick Wins
o Connectivity & Power: Ensure reliable broadband and backup power for all district
public libraries, medical college libraries, and block-level school clusters.

JUNE-2026, 18 VOLUME-15, ISSUE-58



[ http://www.shantiejournal.com/ ISSN 2278-4381 ]

o Discovery & Interoperability: Adopt national metadata profiles (Dublin Core +
schema.org), OAI-PMH exposure, and persistent identifiers (ORCID/DOI/ROR)
across publicly funded institutions.

e Open Access Policies: Enact institutional OA policies; mandate deposit of theses,
preprints, and datasets.

o CPD Launch: National micro-credential program for librarians in information literacy,
data stewardship, and Al literacy.

o Community Programs: Scale “Digital Navigators” and “Health Literacy Corners” in
public and medical libraries.

Phase II (2028-2029): Scale and Integration

o Repository Federation: Federate institutional repositories with NDLI; enable cross-
institution search and analytics.

o Al Services with Guardrails: Pilot Al-assisted cataloging, multilingual discovery, and
accessibility tools; publish model cards and evaluation reports.

e OER Expansion: Co-create localized curricular OER with SCERTs/NCERT, medical
councils, agricultural universities; set translation pipelines.

e Measurement Framework: National dashboard with outcome indicators and equity
lenses; annual public report.

Phase III (2030): Consolidation and Resilience

e Preservation & Continuity: Implement LOCKSS/CLOCKSS and OAIS-aligned
policies; disaster recovery drills.

o Sustainable Funding: Blend public, consortial, and CSR funding; five-year rolling
plans.

o Community Governance: Library advisory committees institutionalized; youth and
women’s representation mandatory.

o International Linkages: Align to UNESCO Open Science recommendations;
participate in global data networks.

Vision 2047: Every Indian learns, works, and innovates with trustworthy, inclusive, and
interoperable knowledge services, with libraries recognized as the most-used and most-
trusted public institutions in knowledge-driven development.

12. Risks and Mitigations

Risk Mitigation

Digital divide and low device  Shared devices, offline-first content, community Wi-Fi,
access device lending

Low-quality or biased Al Human-in-the-loop, audits, diverse corpora, transparent
outputs model reporting

Privacy and data misuse Minimal data collection, clear consent, privacy-by-design
Fragmented systems and National standards, interoperability mandates, federated
duplication discovery

Sustainability & staff turnover Multi-year funding, CPD pipelines, local talent development

;;gfulsnc and accessibility Systematic translation, assistive tech, WCAG compliance
13. Practical Toolkit for Librarians and Administrators
o Policies & Templates: OA policy templates; DMP checklists; data ethics guidelines.
e Technical Stack (Open Source First): Koha (ILS), DSpace/DSpace-CRIS (IR), Omeka
(exhibitions), VuFind (discovery), OJS (journals).
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e Metadata & PIDs: Dublin Core + local application profile; authority control; ORCID
for researchers; ROR for institutions; Crossref/DataCite DOIs.

e Programs: Information literacy curriculum (tiered); research support clinics; MSME
and farmer advisory days; youth maker clubs.

o Partnerships: MoUs with local colleges, hospitals, agriculture offices, and NGOs;
CSR collaborations for equipment and training.

o Evaluation: Quarterly dashboards; outcome harvesting; user advisory panels.

14. Conclusion

Viksit Bharat requires more than infrastructure—it requires institutions that translate
infrastructure into human capability. Libraries, as equitable spaces staffed by trained
professionals and embedded in communities, are the most efficient public investment to
convert data into knowledge and knowledge into development. By integrating libraries into
the national knowledge infrastructure—through standards, platforms, capacity, and
partnerships—India can accelerate learning, research, innovation, and inclusion. The
roadmap presented here builds on existing national strengths and global guidance, with
practical steps for the next five years and a clear line of sight to 2047. Investing in libraries is
not a cultural luxury; it is a development imperative.

References (General, Open/Non-Copyrighted Sources)

1. National Education Policy (NEP) 2020. Ministry of Education, Government of India.

2. National Mission on Libraries (NML). Ministry of Culture, Government of India.

3. National Digital Library of India (NDLI). Indian Institute of Technology Kharagpur.

4. INFLIBNET Centre: e-ShodhSindhu, Shodhganga, ShodhShuddhi (Plagiarism

Detection), IR support.
UNESCO (2021). Recommendation on Open Science.

6. UN Sustainable Development Goals (SDGs). United Nations: SDG 4 (Quality
Education), SDG 9 (Industry, Innovation and Infrastructure), SDG 10 (Reduced
Inequalities), SDG 16 (Peace, Justice and Strong Institutions).

7. IFLA/UNESCO Public Library Manifesto (2022). International Federation of Library
Associations and Institutions.

8. FAIR Principles. Wilkinson, M. D., et al. (2016). Scientific Data 3, 160018
(principles articulated for findability, accessibility, interoperability, reusability).

9. Open Access Policies and Licenses. Creative Commons (CC BY, CC BY-SA, etc.);
Budapest Open Access Initiative (2002).

10. OAIS Reference Model. ISO 14721:2012 for digital preservation concepts.

11. LOCKSS/CLOCKSS. Stanford University Libraries: “Lots of Copies Keep Stuff
Safe.”

12. ORCID, Crossref, DataCite, ROR. Persistent Identifier infrastructure for research
information management.

13. WCAG 2.1. Web Content Accessibility Guidelines by W3C.

14. Schema.org & Dublin Core. Metadata schemas for web and collections
interoperability.

15. VIAF (Virtual International Authority File). OCLC and participating libraries.

Note: The above references are general, non-copyrighted or policy/standards resources that
provide authoritative guidance. For an institutional submission, you may complement them
with specific national circulars, implementation reports, or peer-reviewed studies.

10. Real-World Case Studies (India & Global)

Case Study 1: National Digital Library of India (NDLI)

e
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Institution: IIT Kharagpur
Impact Area: National-level digital knowledge infrastructure
Relevance to Viksit Bharat: Mass access to multilingual digital learning resources
Background:
NDLI is a flagship initiative under the Ministry of Education, launched to create a single-
window platform integrating educational content for learners of all ages. As of 2025, NDLI
hosts over 80 million resources across subjects and languages.
Key Interventions:
o Aggregation of books, articles, question banks, video lectures, and datasets from 300+
partner institutions
o Development of multilingual search features
e Role during COVID-19 as a national learning lifeline
Outcomes:
e Democratized access to quality educational resources, especially during crises
o Supported NEP 2020’s call for digital inclusion
o Strengthened India’s global standing in Open Knowledge ecosystems
Sources:
Government of India, NDLI official reports; I[IT Kharagpur public releases

Case Study 2: Delhi Public Library (DPL) — India’s Largest Public Library Network
Institution: Delhi Public Library (set up with UNESCO support)
Impact Area: Public libraries, literacy & inclusive access
Background:
DPL operates 30+ branches and mobile library units, serving both urban and underserved
communities.
Key Interventions:
o Mobile library buses reaching resettlement colonies
o Braille library services and talking book units for visually impaired readers
o Digital literacy workshops for women and senior citizens
o Events on reading promotion, heritage awareness, and children’s programming
Outcomes:
o Expanded access for low-income groups
o Demonstrated the role of urban public libraries in social mobility
e Became a case model in UNESCO public library best practices
Sources:
Delhi Public Library annual reports; UNESCO public library documentation

Case Study 3: Kerala State Public Library Network (Kerala State Library Council)
Impact Area: State-wide knowledge infrastructure, digital services
Background:
Kerala has one of India’s most extensive public library ecosystems, with over 8,000+
affiliated libraries.
Key Interventions:
o Statewide networking under the Kerala State Library Council
o Digitization initiatives and online membership drives
o Community programs such as reading festivals and “Library Literacy Missions”
o Integration with Kerala’s Right to Information and e-governance helpdesks
Outcomes:
o India’s highest library membership per capita
o Strong contribution to Kerala’s high literacy rate
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o Effective model for community participation and decentralized governance
Sources:
Kerala State Library Council reports; Government of Kerala literacy program documents

Case Study 4: INFLIBNET’s Shodhganga and e-ShodhSindhu
Institution: INFLIBNET Centre, Gandhinagar
Impact Area: Higher education, research repositories, open access
Background:
INFLIBNET supports India’s research ecosystem through national repositories and consortia.
Key Interventions:
e Shodhganga: Repository of over 350,000+ Indian theses
e ¢-ShodhSindhu: Provides access to thousands of journals and e-resources to

universities
o ShodhShuddhi: National plagiarism detection service
Outcomes:

o Increased visibility of Indian research globally
o Reduced duplication in thesis topics across universities
o Strengthened research integrity and quality

Sources:

INFLIBNET annual reports; UGC mandates

Case Study 5: Bhopal Public Library Transformation (Madhya Pradesh)
Impact Area: Public library renewal, community integration
Background:
The Bhopal Public Library was revitalized through state support and CSR collaborations.
Key Interventions:
o Revamping physical spaces with Wi-Fi, reading zones, and digital kiosks
e Youth clubs, job preparation hubs, and spoken English programs
o Tie-ups with local NGOs for digital literacy and women’s self-help groups
Outcomes:
o A tenfold increase in library footfall over three years
e Repositioned library as a community learning center
e Demonstrated the power of library-NGO—government partnerships
Sources:
State government press briefings; CSR project evaluations

Case Study 6: Karnataka’s Mobile Library for Rural Children (Bengaluru Public Library
Authority)
Impact Area: Rural access, children’s literacy
Background:
The library authority launched mobile vans equipped with children’s books, tablets, and
storytelling facilitators.
Key Interventions:
o Weekly visits to rural government schools
o Read-aloud sessions and activity-based learning
e Tablets with offline e-books for low-connectivity areas
Outcomes:
o Improved reading habits and school attendance
¢ Boost to Foundational Literacy & Numeracy (FLN)
e Scalable model for other states
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Sources:
Karnataka Public Library Authority publications; media coverage

Case Study 7: British Library’s Digital Scholarship Labs (Global Example)
Impact Area: Innovation in library services, digital humanities
Background:
The British Library introduced a Digital Scholarship Lab supporting data science and Al for
cultural heritage.
Key Interventions:

o Tools for OCR, text mining, and metadata enrichment

o Hackathons, workshops, and researcher residencies

e Open datasets and APIs for public use
Outcomes:

o New research insights from digitized collections

o Demonstrated how libraries can embrace Al responsibly

o Sparked global adoption of digital scholarship models
Sources:
British Library Digital Scholarship publications; open datasets

Case Study 8: U.S. Public Library Digital Navigators Program (Global Example)
Institution: Public libraries across multiple states
Impact Area: Digital inclusion, e-governance access
Background:
U.S. libraries deployed “Digital Navigators”—trained staff/volunteers who help citizens
access online services.
Key Interventions:
e Device and Wi-Fi lending
o Help with job applications, telehealth, e-gov portals
o Digital safety and cyber-hygiene coaching
Outcomes:
o Significant increase in successful government service access
o Empowered marginalized groups through digital confidence
o Adopted as a model for public libraries worldwide (including pilots in India)
Sources:
Urban Libraries Council reports; IMLS digital inclusion initiatives

Case Study 9: Singapore National Library Board (NLB) — “Libraries as Learning Hubs”
Impact Area: National-level integrated knowledge ecosystem
Background:
Singapore’s NLB is a global benchmark for innovation and service design.
Key Interventions:

o “Library Without Walls” digital portal

o Libraries integrated with community centers and transit stations

e Maker spaces, coding labs, and learning classrooms

o Al-powered automated book sorting and user analytics (with privacy safeguards)
Outcomes:

o High national participation in lifelong learning programs

o Efficient, citizen-centered knowledge infrastructure

o Inspiration for India’s Smart City library components
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Sources:
Singapore NLB annual reports; IFLA case studies

Case Study 10: Community-Based Library Movement in Rajasthan (Room to Read & Local
Schools)
Impact Area: Girls’ education, early literacy, school libraries
Background:
NGO—-government partnerships created child-friendly school libraries across districts.
Key Interventions:
o Culturally relevant storybooks in local languages
e Reading facilitators for early grades
o Parent engagement programs and “reading festivals”

Outcomes:
e Notable improvements in reading levels (as measured in baseline and endline
assessments)

e Improved retention of girls in schools
e Sustainable community ownership of library spaces

Sources:
Room to Read India evaluation reports; district education office documentation
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Judicial Interpretation of the Right to Privacy in India:
From M.P. Sharma to K.S. Puttaswamy
Dr. Prithvirajsinh M Jadeja
Assistant Professor, Department of Law, KSKV Kachchh University, Bhuj

Abstract

The right to privacy has emerged as one of the most significant dimensions of
constitutional liberty in contemporary India. Although the Constitution does not
expressly recognize privacy as a fundamental right, judicial interpretation has
progressively expanded its scope through an evolving understanding of personal
liberty under Article 21. This paper examines the constitutional journey of
privacy jurisprudence from M.P. Sharma v. Satish Chandra (1954), which
denied an independent constitutional right to privacy, to Justice K.S.
Puttaswamy (Retd.) v. Union of India (2017), wherein a nine-judge bench
unanimously recognized privacy as an intrinsic part of life and personal liberty.
Adopting a pure doctrinal methodology, the study analyses constitutional
provisions, landmark judgments, and scholarly writings to trace the evolution of
privacy protection in India. The paper argues that judicial creativity and
constitutional interpretation have transformed privacy into a comprehensive
right encompassing bodily integrity, decisional autonomy, and informational
self-determination. It concludes that while Puttaswamy represents a
constitutional milestone, emerging technological challenges require continued
judicial vigilance and robust legislative safeguards.

Keywords: Right to Privacy, Article 21, Constitutional Interpretation, M.P.
Sharma, K.S. Puttaswamy, Informational Privacy, Fundamental Rights.

1.1 Introduction

The protection of privacy constitutes one of the defining features of modern
constitutional democracies. In an era characterized by digital technologies, mass
surveillance, biometric identification systems, and extensive data collection,
privacy has acquired unprecedented constitutional and legal significance. The
right enables individuals to preserve autonomy, dignity, and personal freedom
against unwarranted interference by the State and private actors.

Unlike several modern constitutions, the Constitution of India does not
explicitly guarantee a right to privacy. The absence of an express provision
generated considerable judicial debate regarding its constitutional status during
the formative decades of Indian constitutional law. Early judicial decisions
adopted a restrictive interpretation, refusing to recognize privacy as an
independent fundamental right. However, subsequent developments in
constitutional jurisprudence gradually expanded the meaning of liberty and
dignity, thereby creating the foundations for privacy protection.

The evolution of privacy jurisprudence in India reflects the dynamic character
of constitutional interpretation. Beginning with M.P. Sharma v. Satish Chandra
and Kharak Singh v. State of Uttar Pradesh, the Supreme Court initially
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rejected broad privacy claims. Nevertheless, later decisions such as Gobind v.
State of Madhya Pradesh, R. Rajagopal v. State of Tamil Nadu, and People's
Union for Civil Liberties v. Union of India progressively recognized distinct
dimensions of privacy.
The landmark judgment in Justice K.S. Puttaswamy (Retd.) v. Union of India
fundamentally transformed this jurisprudence by affirming that privacy
constitutes an intrinsic component of the rights guaranteed under Part III of the
Constitution. The decision elevated privacy to the status of a fundamental right
and established constitutional principles governing State interference with
individual autonomy.
This paper critically analyses the judicial development of the right to privacy in
India, examining the transition from constitutional denial to constitutional
recognition. It further explores contemporary challenges associated with
informational privacy and digital governance while evaluating the broader
implications of Puttaswamy for Indian constitutional law.
1.2 Literature Review
Books
o Jain, M.P., Indian Constitutional Law, 9th ed., LexisNexis, New Delhi,
2024.
o Seervai, HM., Constitutional Law of India: A Critical Commentary, 4th
ed., Universal Law Publishing, New Delhi, 2015.
o Shukla, V.N., Constitution of India, revised by Mahendra P. Singh, 14th
ed., Eastern Book Company, Lucknow, 2023.
o Westin, Alan F., Privacy and Freedom, Atheneum, New York, 1967.
« Daniel J. Solove, Understanding Privacy (Harvard University Press).
Statutes
o The Constitution of India, 1950.
« The Digital Personal Data Protection Act, 2023.
Cases
o A.K. Gopalan v. State of Madras, AIR 1950 SC 27.
e M.P. Sharma v. Satish Chandra, AIR 1954 SC 300.
o Kharak Singh v. State of Uttar Pradesh, AIR 1963 SC 1295.
o Gobind v. State of Madhya Pradesh, (1975) 2 SCC 148.
o Maneka Gandhi v. Union of India, (1978) 1 SCC 248.
e R. Rajagopal v. State of Tamil Nadu, (1994) 6 SCC 632.
o People's Union for Civil Liberties v. Union of India, (1997) 1 SCC 301.
o Justice K.S. Puttaswamy (Retd.) v. Union of India, (2017) 10 SCC 1.
1.3. Research Objectives
The study pursues the following objectives:
e To examine the constitutional foundations of the right to privacy in India.
e To analyse the judicial evolution of privacy jurisprudence from M.P.
Sharma to K.S. Puttaswamy.
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e To evaluate the contribution of Article 21 to the expansion of privacy
protections.
e To assess contemporary challenges relating to informational privacy and
digital governance.
e To propose measures for strengthening constitutional and legislative
safeguards for privacy.
1.4 Hypothesis
Hi: The judicial interpretation of Article 21 progressively transformed the right
to privacy from a non-recognized constitutional claim in M.P. Sharma to an
enforceable fundamental right in K.S. Puttaswamy, thereby significantly
expanding the scope of individual liberty, dignity, and constitutional protection
in India.
2. Constitutional Foundations of the Right to Privacy in India
The Constitution of India does not expressly recognize the right to privacy as a
fundamental right. Nevertheless, constitutional interpretation by the Supreme
Court has gradually incorporated privacy within the broader framework of
fundamental rights, particularly Articles 14, 19, and 21. The expansion of
Article 21 has been instrumental in developing privacy jurisprudence and
establishing the relationship between liberty, dignity, and autonomy.
Article 21 provides that no person shall be deprived of his life or personal
liberty except according to procedure established by law. Initially interpreted
narrowly in A.K. Gopalan v. State of Madras, the provision subsequently
acquired an expansive meaning after Maneka Gandhi v. Union of India. The
Court recognized that life under Article 21 includes all aspects necessary for
living with dignity, thereby enabling the emergence of several unenumerated
rights, including privacy.
Privacy is intrinsically connected with human dignity and individual autonomy.
It protects personal choices, bodily integrity, family relationships,
communication, and informational self-determination. In democratic societies,
privacy operates as a safeguard against arbitrary State intrusion and excessive
governmental surveillance.
The constitutional foundations of privacy in India therefore evolved not through
explicit textual guarantees but through judicial interpretation that harmonized
liberty, equality, and dignity. This evolutionary approach ultimately culminated
in the recognition of privacy as a fundamental right in Justice K.S. Puttaswamy
(Retd.) v. Union of India.
2.1 Early Judicial Approach: M.P. Sharma v. Satish Chandra (1954)
The first significant judicial pronouncement concerning privacy emerged in
M.P. Sharma v. Satish Chandra, AIR 1954 SC 300. The case involved searches
and seizures conducted during investigations into alleged corporate misconduct.
The petitioners argued that such searches violated a constitutional right to
privacy analogous to the protection against unreasonable searches and seizures
under the Fourth Amendment of the United States Constitution.
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An eight-judge bench of the Supreme Court rejected this contention. The Court
held that the Indian Constitution did not contain any provision comparable to
the American Fourth Amendment and therefore no independent constitutional
right to privacy could be inferred. According to the Court, search and seizure
powers authorized by law did not violate any fundamental right.

The judgment reflected a textual and restrictive approach to constitutional
interpretation. The Court emphasized constitutional silence regarding privacy
and declined to recognize implied protections beyond the express provisions of
Part III.

From a contemporary perspective, M.P. Sharma represented a formalistic
understanding of constitutional rights. The decision prioritized State
investigative powers over individual autonomy and failed to appreciate privacy
as an essential component of liberty and dignity. Nevertheless, the judgment
remained authoritative for several decades and significantly influenced
subsequent constitutional discourse.

The eventual overruling of M.P. Sharma by the nine-judge bench in
Puttaswamy marked a decisive shift from textual formalism to purposive
constitutional interpretation.

2.2. Surveillance and Personal Liberty: Kharak Singh v. State of Uttar
Pradesh (1962)

The next major development occurred in Kharak Singh v. State of Uttar
Pradesh, AIR 1963 SC 1295. The petitioner challenged police surveillance
regulations that permitted domiciliary visits, secret monitoring, and continuous
observation of individuals suspected of criminal activities.

The majority of the Supreme Court invalidated the practice of domiciliary visits,
holding that unauthorized intrusion into a person's residence violated personal
liberty under Article 21. However, the Court declined to recognize a general
constitutional right to privacy, reiterating that the Constitution did not expressly
guarantee such a right.

Justice Subba Rao delivered a powerful dissenting opinion that later profoundly
influenced Indian privacy jurisprudence. He argued that personal liberty
encompassed the right to privacy and freedom from unwarranted governmental
intrusion. According to him, surveillance measures affecting personal life and
movement directly infringed constitutional freedoms.

The significance of Kharak Singh lies in this judicial divergence. While the
majority adopted a restrictive interpretation, the dissent articulated principles
that eventually became central to constitutional privacy doctrine. The decision
demonstrated the growing recognition that liberty extends beyond mere physical
restraint and includes protection against intrusive State actions.

Subba Rao J.'s dissent subsequently served as an intellectual foundation for later
judgments recognizing privacy as an indispensable aspect of human dignity and
constitutional freedom.
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2.3 Conditional Recognition of Privacy: Gobind v. State of Madhya Pradesh
(1975)

A significant transformation occurred in Gobind v. State of Madhya Pradesh,
(1975) 2 SCC 148. The case concerned police surveillance regulations similar to
those challenged in Kharak Singh. However, the Supreme Court adopted a more
progressive approach toward privacy claims.

Justice Mathew observed that although the Constitution did not explicitly
recognize privacy, such a right could emerge from the guarantees contained in
Articles 19 and 21. The Court acknowledged that certain aspects of personal life
deserved constitutional protection against arbitrary State interference.
Importantly, the Court emphasized that privacy was not an absolute right and
could be restricted to serve compelling public interests. The judgment therefore
introduced the principle of balancing individual liberty against legitimate
governmental objectives.

The recognition of privacy in Gobind remained cautious and conditional. The
Court avoided providing a comprehensive definition and preferred gradual
constitutional development through case-by-case adjudication. Nevertheless, the
decision represented a crucial departure from earlier jurisprudence.

Gobind effectively established the doctrinal foundations for future recognition
of privacy rights. By linking privacy with liberty and dignity, the judgment
paved the way for broader constitutional protections in subsequent cases.

2.4 Expansive Interpretation of Article 21: Maneka Gandhi v. Union of
India (1978)

Although Maneka Gandhi v. Union of India, (1978) 1 SCC 248, did not directly
concern privacy, it fundamentally transformed Indian constitutional law and
created the jurisprudential environment necessary for privacy recognition.

The case involved the impounding of the petitioner's passport without adequate
procedural safeguards. The Supreme Court rejected the narrow interpretation
previously adopted in A.K. Gopalan and held that any procedure restricting
liberty must be fair, just, and reasonable.

The Court emphasized the interrelationship between Articles 14, 19, and 21,
thereby establishing an integrated approach to fundamental rights. Life and
personal liberty were interpreted broadly to include all aspects necessary for
living with dignity.

This expansive understanding of Article 21 enabled the emergence of numerous
implied rights, including: Right to livelihood, Right to education, Right to a
clean environment, Right to health; and Right to privacy.

The constitutional philosophy articulated in Maneka Gandhi profoundly
influenced later privacy jurisprudence. By emphasizing dignity, fairness, and
substantive liberty, the decision provided the conceptual framework through
which privacy ultimately acquired constitutional status.

The judgment remains one of the most important milestones in Indian
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constitutional law and significantly contributed to the eventual recognition of
privacy as a fundamental right.

2.5 The Right to be Let Alone: R. Rajagopal v. State of Tamil Nadu (1994)
The Supreme Court substantially expanded privacy protections in R. Rajagopal
v. State of Tamil Nadu, (1994) 6 SCC 632, commonly known as the Auto
Shankar case.

The dispute concerned the publication of an autobiography allegedly written by
a convicted criminal. Government authorities sought to restrain publication,
claiming that the material affected public interests.

The Court held that every individual possesses a right to safeguard the privacy
of personal life, family matters, marriage, education, and other intimate affairs.
It recognized the "right to be let alone" as an essential component of personal
liberty.

According to the Court, unauthorized publication of private matters without
consent ordinarily constitutes an invasion of privacy unless such information
forms part of public records or involves legitimate public interest.

The decision marked a major advance in privacy jurisprudence by explicitly
recognizing informational and reputational dimensions of privacy. It also
acknowledged the need to balance privacy rights against freedom of expression
under Article 19(1)(a).

R. Rajagopal demonstrated the judiciary's increasing willingness to protect
individual autonomy in matters concerning personal identity and private life.

2.6 Telephone Tapping and Informational Privacy: People's Union for Civil
Liberties v. Union of India (1997)

The development of informational privacy gained further momentum in
People's Union for Civil Liberties v. Union of India, (1997) 1 SCC 301. The
case challenged governmental practices relating to telephone interception under
the Indian Telegraph Act, 1885.

The Supreme Court held that telephone conversations constitute an important
aspect of private life protected under Article 21. Arbitrary interception of
communications was therefore incompatible with constitutional guarantees of
personal liberty.

Recognizing the dangers associated with unchecked surveillance powers, the
Court formulated procedural safeguards governing telephone tapping. These
included: Authorization by competent governmental authorities, Recording of
reasons for interception, Time limitations on surveillance orders, Periodic
review mechanisms and Restrictions on disclosure and retention of intercepted
information.

The judgment represented one of the earliest judicial attempts to address privacy
concerns arising from technological developments. It emphasized that advances
in communication technology necessitate stronger constitutional safeguards
against excessive State intrusion.
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The principles established in PUCL later influenced the broader framework
articulated in Puttaswamy, particularly regarding informational privacy and
proportionality requirements.

3 Emerging Trends in Pre-Puttaswamy Privacy Jurisprudence

An examination of judicial developments preceding Puttaswamy reveals a
gradual but significant transformation in constitutional thinking.

Several important trends may be identified:

3.1 From Constitutional Silence to Implied Rights

Early judgments relied heavily on the absence of explicit constitutional
language. Later decisions increasingly recognized that fundamental rights may
include implied protections necessary for preserving liberty and dignity.

3.2 Expansion of Article 21

The broad interpretation adopted in Maneka Gandhi enabled courts to identify
numerous unenumerated rights within the concept of personal liberty, including
privacy.

3.3Recognition of Multiple Dimensions of Privacy

Judicial decisions progressively acknowledged diverse aspects of privacy,
including: Bodily privacy, Spatial privacy, Informational privacy, Decisional
autonomy, Family life and intimate relationships.

3.4 Balancing Individual Liberty and State Interests

Courts consistently emphasized that privacy is not an absolute right.
Restrictions may be justified where supported by legitimate governmental
objectives and appropriate procedural safeguards.

3.5 Growing Influence of International Jurisprudence

Indian courts increasingly drew upon comparative constitutional principles and
international human rights norms in interpreting privacy protections.

These developments collectively established the intellectual and constitutional
foundations upon which the Supreme Court would ultimately recognize privacy
as a fundamental right in Justice K.S. Puttaswamy (Retd.) v. Union of India. The
transition from M.P. Sharma to the threshold of Puttaswamy illustrates the
dynamic and evolutionary character of Indian constitutional jurisprudence.

4. The Landmark Judgment: Justice K.S. Puttaswamy (Retd.) v. Union of
India (2017)

The constitutional status of the right to privacy was conclusively settled in
Justice K.S. Puttaswamy (Retd.) v. Union of India, (2017) 10 SCC 1. The case
arose from challenges to the Aadhaar scheme and questions concerning the
collection and use of biometric data by the State. Owing to conflicting judicial
precedents, a nine-judge bench of the Supreme Court was constituted to
determine whether privacy constituted a fundamental right under the
Constitution.

In a unanimous decision, the Court held that the right to privacy is an intrinsic
part of the rights guaranteed under Part III of the Constitution, particularly
Articles 14, 19, and 21. The judgment expressly overruled the decisions in M.P.
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Sharma and Kharak Singh to the extent that they denied constitutional
protection to privacy.

Justice D.Y. Chandrachud observed that privacy is inseparable from human
dignity, liberty, and autonomy. The Court emphasized that constitutional rights
must evolve in response to changing social realities and technological
advancements. Privacy was recognized not merely as freedom from physical
intrusion but as a comprehensive right encompassing personal choices, bodily
integrity, family life, and informational self-determination.

The judgment identified three major dimensions of privacy:

e Bodily Privacy: Bodily privacy protects the physical integrity of
individuals and safeguards personal autonomy concerning medical
decisions, reproductive choices, and bodily control. The Court
emphasized that individual consent forms the foundation of bodily
integrity in a constitutional democracy.

e Decisional Privacy: Decisional privacy protects personal choices relating
to marriage, family life, procreation, sexual orientation, religion, and
lifestyle. Such decisions lie within the private sphere of individual
autonomy and are entitled to constitutional protection against arbitrary
State interference.

e Informational Privacy: The Court recognized informational privacy as a
defining challenge of the digital age. Individuals possess a legitimate
interest in controlling the collection, storage, processing, and
dissemination of personal information. This recognition later influenced
India's data protection framework and policy discourse.

The Supreme Court also established a constitutional test for restricting privacy
rights. Any State action affecting privacy must satisfy three requirements:

o Legality: The action must be supported by law.

o Legitimate State Aim: The restriction must pursue a constitutionally
permissible objective.

« Proportionality: The means adopted must be proportionate to the
intended objective and should represent the least restrictive alternative.

The Puttaswamy judgment fundamentally transformed Indian constitutional
jurisprudence. It affirmed that the Constitution is a living document whose
interpretation must protect individual dignity and liberty in contemporary
society. The decision remains one of the most significant constitutional
judgments in independent India.

5. Informational Privacy and the Digital Era

The recognition of privacy as a fundamental right has acquired particular
significance in the context of technological advancement and digital
governance. Rapid developments in artificial intelligence, social media
platforms, biometric identification systems, cloud computing, and big data
analytics have fundamentally altered the relationship between individuals,
corporations, and the State.
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Informational privacy concerns the ability of individuals to control personal
information and determine how such information is collected, processed, and
shared. Modern technologies generate enormous quantities of personal data,
creating opportunities for innovation while simultaneously posing risks to
privacy and autonomy.

In India, the Aadhaar programme exemplifies the challenges associated with
digital governance. While the system facilitates efficient delivery of public
services, concerns have been raised regarding data security, surveillance,
profiling, and misuse of personal information. The constitutional principles
established in Puttaswamy therefore serve as essential safeguards against
excessive State intrusion.

The enactment of the Digital Personal Data Protection Act, 2023 represents an
important legislative development in protecting informational privacy. The
legislation seeks to regulate data processing activities, establish obligations for
data fiduciaries, and provide rights to data principals. Nevertheless, effective
implementation and institutional oversight remain critical challenges.

The digital era demands a careful balance between technological innovation and
constitutional freedoms. Judicial interpretation must continue to evolve to
ensure that privacy protections remain effective in addressing emerging forms
of surveillance and data exploitation.

6. Conclusion

The judicial interpretation of the right to privacy in India reflects one of the
most remarkable transformations in constitutional jurisprudence. Beginning
with the restrictive approach adopted in M.P. Sharma, Indian courts initially
declined to recognize privacy as an independent constitutional right. However,
subsequent decisions progressively expanded the meaning of personal liberty
and human dignity, laying the groundwork for broader constitutional
protections.

The landmark judgment in Justice K.S. Puttaswamy (Retd.) v. Union of India
conclusively affirmed that privacy constitutes an intrinsic part of fundamental
rights guaranteed under the Constitution. The decision established privacy as an
essential condition for individual autonomy, dignity, and democratic citizenship.
Nevertheless, the recognition of privacy as a constitutional right represents only
the beginning of a continuing legal and institutional process. Technological
advancements, digital governance mechanisms, artificial intelligence, and mass
data collection pose new challenges requiring adaptive judicial and legislative
responses.

The journey from M.P. Sharma to Puttaswamy demonstrates the living
character of the Indian Constitution and the judiciary's vital role in preserving
fundamental freedoms. It illustrates that constitutional interpretation must
evolve with societal changes while remaining anchored in the enduring values
of liberty, dignity, and justice. The protection of privacy will therefore remain
central to India's constitutional future and democratic governance.
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Abstract

Managing working capital is an important part of financial management because
it affects how smoothly a company runs and how much profit it makes. This
study looks at how working capital management influences the operating profits
of three Indian defence companies: Hindustan Aeronautics Limited (HAL),
Bharat Electronics Limited (BEL), and Mazagon Dock Shipbuilders Limited
(MDL). The study covers the years 2020-21 to 2024-25 and uses information
from the companies’ annual reports. In this research, working capital is treated
as the independent factor, while operating profit margin (OPM) is used to
measure profitability. A simple linear regression analysis was done using
Microsoft Excel to find the link between these two. The results show a strong
positive connection: about 74.45% of changes in operating profit margin can be
explained by working capital. The relationship is also statistically significant at
the 5% level (p < 0.05). The conclusion is that better management of working
capital helps increase operating profits in Indian defence manufacturing
companies. These findings can guide financial managers, investors, and
policymakers to understand why effective working capital management is
important for improving performance and ensuring financial stability in the
defence sector.

Keywords: Working Capital Management, Operating Profitability, Operating
Profit Margin, Defence Industry, Regression Analysis.

INTRODUCTION

Working capital management is one of the most important parts of financial
management because it helps a company run its daily business smoothly.
Working capital is the difference between current assets and current liabilities,
and it shows how strong a company is in the short term. Good management of
working capital makes sure companies have enough money to meet their needs,
keep operations going, and earn more profit.

The Indian defence industry has grown quickly in recent years because of strong
government support, modernization programs, and the Self-Reliant India
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initiative (Atmanirbhar Bharat), which encourages local manufacturing.
Defence companies need a lot of working capital to manage inventory,
payments from customers, and ongoing projects. Using this capital wisely can
improve efficiency and increase profits.

Operating Profit Margin (OPM) is a common measure of how profitable a
company’s main business activities are. A higher OPM means the company is
controlling costs well and performing strongly. Since working capital directly
affects daily operations, it is important to study how it impacts operating
profitability.

This research therefore aims to analyze the link between working capital
management and operating profitability in selected Indian defence companies
by using regression analysis.

LITERATURE REVIEW

Kumar (2025) studied the financial performance of Hindustan Aeronautics
Limited (HAL) and Bharat Electronics Limited (BEL). He used tools like ratio
analysis, common-size statements, and DuPont analysis to compare the
companies. The study showed clear differences in profitability, liquidity, and
efficiency. It also highlighted how good financial management can improve
company performance. However, it did not look at the specific link between
working capital management and operating profit margin in defence companies.
Mathur, Mehta, and Solanki (2025) examined working capital policies in 157
Indian capital goods manufacturing companies. They used financial data and
applied descriptive statistics, ratio analysis, correlation, and regression methods.
Their findings showed that managing working capital well helps companies stay
liquid, profitable, and financially stable. They also noted that smart working
capital policies support long-term growth. But this study focused only on capital
goods companies, not defence companies, so it did not explore how working
capital affects operating profitability in the defence sector. This leaves a gap
that the present study aims to fill.

Mondal and Mitra (2024) looked at the financial performance of major Indian
defence companies. They studied liquidity, profitability, and overall financial
health. Their results showed that managing financial resources and liquidity
properly is very important for keeping profits steady and improving
performance. They also stressed that financial efficiency helps defence
companies stay competitive and grow in the long run. However, their study
mainly compared financial performance and did not directly examine how
working capital management affects operating profitability.

Raheman and Nasr (2007) studied 94 firms listed on the Karachi Stock
Exchange between 1999 and 2004. They looked at different parts of working
capital management, such as collection period, inventory turnover, payment
period, cash conversion cycle, and current ratio, and how these relate to
profitability. Their results showed a significant negative relationship, meaning
firms could improve profits by reducing the cash conversion cycle and
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managing working capital better. But this study focused on Pakistani firms, not
Indian defence companies.

OBJECTIVES
e To analyse the working capital position of selected Indian defence
companies.
e To examine the operating profitability of selected Indian defence
companies.

e To evaluate the impact of working capital management on operating
profitability using regression analysis.

HYPOTHESES
Ho: There is no significant impact of working capital management on operating
profitability of selected Indian defence companies.
Hi: There is a significant impact of working capital management on operating
profitability of selected Indian defence companies.
RESEARCH METHODOLOGY
This study uses a quantitative approach to see how working capital affects the
operating profit margin of Indian defence companies. Regression analysis and
simple averages were done using Microsoft Excel, based on secondary data
from annual reports, industry reports and other publicly available disclosures.
Selection of Sample
Three major Indian defence companies have been selected based on their market
capitalization as of March 31, 2025. The sample includes Hindustan
Aeronautics Limited (HAL) with Rs. 2,79,365 crore, Bharat Electronics Limited
(BEL) with Rs. 2,20,320 crore, and Mazagon Dock Shipbuilders Limited
(MDL) with Rs. 1,06,671 crore Market Capitalization. All three are large,
capital-intensive firms that play a key role in India’s defence sector. Their size
and importance make them suitable for analyzing how working capital
management influences profitability.
Period of the Study: Year 2020-21 to 2024-25
Statistical Tool Used
Simple Linear Regression Analysis has been used to examine the impact of
working capital on operating profitability.
Regression Model:
Y =a+bX
Where:
Y = Operating Profit Margin (OPM)
X = Working Capital
a = Intercept
b = Regression Coefficient
ANALYSIS AND FINDINGS
Table 1: Working Capital and Operating Profit Margin (OPM) of Selected
Indian Defence Companies (Rs. Crore)
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Company | Particulars | 2020- | 2021- | 2022- |2023- |2024- | Average
21 22 23 24 25

HAL Working 5,240 | 8,761 | 13,447 | 18,367 |23,510 | 13,865
Capital
OPM % 23.4% | 22.0% |24.8% |32.1% |31.1% |26.7%
BEL Working 6,219 | 7,085 [9,455 |11,778 | 14,821 | 9,872
Capital

OPM % 22.8% | 21.8% |23.1% [24.9% [28.8% |24.3%
MDL Working 2,056 | 2,275 |3,092 |4,672 |5,596 |3,538
Capital
OPM % 56% | 7.7% 110.2% |15.0% |18.1% |11.3%
Interpretation:

The table shows that all three defence companies had a steady rise in working
capital during the study period. HAL recorded the highest average working
capital of Rs. 13,865 crores with an average operating profit margin of 26.68%.
BEL showed consistent growth in working capital and maintained an average
operating profit margin of 24.28%. MDL displayed the most notable
improvement, as its operating profit margin increased from 5.6% in 2020-21 to
18.1% in 2024-25. Overall, the trend suggests that higher working capital is
linked with better operating profitability across these companies.

Regression Analysis

Table 2: Regression Statistics and ANOVA Results

Particulars Value
Multiple R 0.8629
R Square 0.7445
Adjusted R | 0.7249
Square

Standard 0.0421
Error

Observations 15

F Value 37.8835
Significance F | 0.00003

Interpretation:

The regression analysis shows a clear positive link between working capital and
operating profitability in the selected Indian defence companies. The Multiple R
value of 0.8629 indicates a strong correlation between the two variables. The R
Square value of 0.7445 means that about 74.45% of the changes in operating
profitability can be explained by working capital. The F-value of 37.8835
confirms that the regression model is reliable, while the Significance F value of
0.00003, which is lower than 0.05, proves that the results are statistically
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significant. In short, the findings suggest that efficient working capital
management strongly supports higher operating profitability.
Table 3: Regression Coefficients

Variables Coefficient | Standard t Stat p-value
Error
Intercept 0.106331 0.019704 5.396408 | 0.000122
Working  Capital | 0.000011 0.000002 6.154957 | 0.000035
X)
Interpretation:

The intercept value of 0.106331 shows the estimated operating profit margin
when working capital is zero. The positive coefficient of 0.000011 means there
is a direct link between working capital and operating profitability, so when
working capital increases, the operating profit margin also rises. The p-value of
0.000035 is lower than the 0.05 level of significance, which confirms that this
relationship is statistically meaningful. In simple terms, the results prove that
higher working capital contributes positively to profitability.
Hypothesis Testing
The p-value for working capital is 0.000035, which is lower than 0.05. This
means the null hypothesis (Ho) is rejected and the alternative hypothesis (H:) is
accepted. As a result, the study confirms that working capital management has a
significant positive effect on the operating profitability of the selected Indian
defence companies.
Findings
All three defence companies showed a steady rise in working capital during the
study period. HAL had the highest average of Rs. 13,865 crore and maintained
strong profitability with an average OPM of 26.68%. BEL recorded stable
growth in both working capital and profitability, while MDL showed the biggest
improvement, with OPM rising from 5.6% to 18.1%. The regression analysis
confirmed a strong positive link between working capital and operating
profitability, with R? showing that 74.45% of the variation is explained by
working capital. The model was statistically significant, proving that efficient
working capital management plays a key role in boosting the performance of
Indian defence companies.
LIMITATIONS OF THE STUDY

e The study considers only Working Capital and Operating Profit Margin

(OPM) for analysis.

e The study is limited to selected Indian defence companies only.

e The study depends entirely on secondary data sources.

e The study uses simple regression analysis and does not include other

financial variables affecting profitability.
e The study period is limited to five years only.
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RECOMMENDATIONS

The study shows that working capital management plays a major role in
improving the profitability of Indian defence companies. To achieve this,
companies should maintain an optimal level of working capital so that daily
operations run smoothly and profits increase. Proper handling of current assets
and liabilities is important for keeping liquidity strong and ensuring efficiency.
Regular monitoring and smart use of working capital resources will support
better performance and financial stability. In addition, adopting advanced
financial planning and forecasting methods can help optimize working capital
and promote sustainable growth in the defence sector.

CONCLUSION

This study explored how working capital management affects the operating
profitability of Indian defence companies HAL, BEL, and MDL over the period
2020-21 to 2024-25 using regression analysis. The results showed a strong and
statistically significant positive relationship, meaning that efficient management
of working capital leads to higher operating profit margins.

In the defence sector, having enough working capital is vital for smooth
operations, managing inventories, meeting short-term obligations, and
supporting ongoing projects. The study concludes that effective working capital
management improves efficiency, profitability, and overall financial strength.
Proper use of working capital, along with strong financial planning, can greatly
support the long-term growth and sustainability of defence companies.
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Digital Literacy and Research Support: Strengthening
The Role of Libraries in Viksit Bharat 2047
Purvi Nirmal

Abstract

Digital literacy has emerged as a crucial competency in the 21st century, influencing education,
research, healthcare, governance, and lifelong learning. In the vision of Viksit Bharat 2047, libraries
are expected to play a central role in developing digitally empowered citizens and supporting high-
quality research across all disciplines. This paper explores the evolving responsibility of libraries in
promoting digital literacy, providing research support services, and enabling access to digital
knowledge resources. It highlights the role of librarians as facilitators, trainers, and research
partners, and discusses strategies such as digital resource training, institutional repositories,
plagiarism-checking services, research data management, and open educational resources (OER).
The paper concludes by emphasizing the need for continual professional development and
strengthened technological infrastructure in libraries to meet the evolving needs of a digital-first
India.

Keywords
Digital Literacy, Research Support, Academic Libraries, Viksit Bharat 2047, Information Skills, Digital
Resources, Institutional Repositories, Research Data Management

1. Introduction

Digital technologies have rapidly transformed learning and research ecosystems worldwide. As India
moves toward the aspirational vision of Viksit Bharat 2047, libraries are expected to evolve from
traditional information centers into dynamic digital knowledge hubs. Digital literacy—defined as the
ability to access, evaluate, use, and create information using digital technologies—has become
essential for students, faculty, clinicians, and researchers. Alongside digital literacy, research support
services have become a core library function, enabling scholars to produce high-quality, ethical, and
impactful research.

Libraries, especially in academic and medical institutions, are uniquely positioned to build a digitally
empowered academic community by providing access to digital resources, training users, and
supporting research workflows.

2. Digital Literacy: The Foundation of Modern Learning
2.1 Meaning and Components of Digital Literacy
Digital literacy includes:
e Understanding digital tools, databases, and learning platforms
e Evaluating online information for accuracy and authenticity
e Using digital media responsibly and ethically
e Navigating e-resources, e-books, and online journals
e Creating digital content such as presentations, data visualizations, and research outputs
2.2 Importance of Digital Literacy in Higher Education
In modern classrooms, digital literacy enables:
e Better information retrieval skills
e Improved academic performance
e Enhanced research capabilities
e Collaboration using digital tools
e Adaptation to online learning and virtual labs
2.3 Role of Libraries in Digital Literacy Training
Libraries promote digital literacy by:
e Conducting orientation sessions for new students
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e Offering hands-on training on e-resources

e Teaching search strategies, Boolean logic, and database navigation
e Providing tutorials on citation tools (Mendeley, Zotero, EndNote)

e Guiding ethical and responsible use of online resources

3. Research Support Services in Modern Libraries
3.1 Enhancing Access to Digital Resources
Libraries now subscribe to digital platforms such as:
e E-journals and subject databases
e National platforms like NDLI, Shodhganga, and e-ShodhSindhu
e Open-access repositories These resources support researchers with high-quality, reliable
information.
3.2 Institutional Repositories and Knowledge Management
Libraries manage digital repositories that store:
e Theses and dissertations
e Faculty publications
e Conference proceedings
e Research data sets These repositories increase the visibility and impact of institutional
research.
3.3 Plagiarism Detection and Academic Integrity
Libraries support ethical research by:
e Providing access to plagiarism-check tools
e Training users to cite correctly
e Promoting awareness about academic writing
3.4 Research Data Management (RDM)
Libraries assist researchers in:
e Organizing data
e Ensuring data security
e Supporting open data policies
e Helping with metadata and documentation
3.5 Reference Management & Literature Review Support
Libraries conduct sessions on:
e Using citation managers
e Finding literature effectively
e Structuring literature reviews
e Identifying high-impact journals

4. Role of Librarians as Digital & Research Facilitators
In the digital era, librarians act as:
e Trainers, teaching e-resource usage and digital tools
e Research partners, supporting literature reviews and data organization
e Technology facilitators, managing digital platforms
e Advisors, helping students and faculty improve research quality
The librarian’s role is shifting from custodian to knowledge leader.

5. Libraries and Viksit Bharat 2047
In a developed India, libraries will be central to:
e Digital skill development
e Open access to knowledge
e Research innovation across sectors
e Evidence-based healthcare and education
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e Bridging the urban-rural knowledge divide
Digital literacy and research support directly contribute to India’s vision of becoming a knowledge-
driven society.

6. Conclusion

Digital literacy and research support have become fundamental responsibilities of modern libraries.
By integrating emerging technologies, offering structured digital skills training, and supporting
research workflows, libraries significantly enhance academic quality and contribute to national
development. To meet the goals of Viksit Bharat 2047, libraries must continue to invest in digital
infrastructure, skill development, and innovative user-oriented services. Librarians must be
equipped with advanced digital competencies to support the evolving needs of students, faculty, and
researchers.
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ABSTRACT

This study examines the relationship between budgetary control practices and
organizational performance in manufacturing companies. Budgetary control is
an 1important managerial tool that assists organizations in planning,
coordinating, controlling costs, and evaluating operational performance. In the
modern competitive business environment, manufacturing firms require
effective financial planning systems to improve profitability, ensure efficient
resource utilization, and achieve long-term organizational goals. The present
study focuses on analyzing how budgetary control practices influence
organizational performance in selected manufacturing companies. The research
is based on secondary data collected from annual reports, financial statements,
company records, and published financial data of selected manufacturing firms
for the period 2020-2025. The study evaluates various aspects of budgetary
control such as budget planning, cost control, budget monitoring, and variance
analysis. Organizational performance is measured using indicators including
profitability, operational efficiency, sales growth, and financial stability. To
achieve the objectives of the study, various statistical and financial tools such as
ratio analysis, trend analysis, correlation analysis, and regression analysis have
been used. Trend analysis was applied to examine the growth in sales revenue
and profitability over the study period. Correlation analysis was used to identify
the relationship between budgetary control practices and organizational
performance, while regression analysis measured the extent of impact of
budgeting practices on business performance. The findings of the study reveal
that effective budgetary control practices significantly improve organizational
performance. Companies with efficient budgeting systems showed better
profitability, 1improved operational efficiency, reduced unnecessary
expenditures, and stronger financial control. The statistical analysis also
confirmed a strong positive relationship between budgetary control and
organizational performance. The study concludes that proper implementation of
budgetary control systems enhances managerial effectiveness, supports
decision-making, improves financial discipline, and contributes to long-term
organizational growth and financial stability in manufacturing companies.
Keywords: Budgetary Control, Organizational Performance, Manufacturing
Companies, Statistical Analysis, Profitability, Cost Control

Introduction

Budgetary control is an important managerial tool used for planning and
controlling organizational activities. It helps businesses allocate resources
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efficiently, monitor expenditures, and achieve organizational objectives. In
manufacturing companies, budgetary control assists management in cost
reduction, profit maximization, and operational efficiency. Manufacturing firms
operate in a competitive environment where efficient financial planning is
essential for survival and growth. Budgetary control enables organizations to
compare actual performance with planned performance and identify deviations
for corrective action. This research focuses on analysing the relationship
between budgetary control practices and organizational performance using
statistical methods and secondary financial data.
Research Gap
Most previous studies focused mainly on financial performance and
profitability. Limited research has been conducted on the statistical relationship
between budgetary control practices and overall organizational performance in
manufacturing companies using recent secondary financial data. Therefore, the
present study attempts to fill this gap through statistical analysis.
Statement of the Problem
Many manufacturing companies face challenges such as increasing production
costs, inefficient resource utilization, and declining profitability. Poor budgetary
planning and ineffective monitoring systems may negatively affect
organizational performance. Therefore, this study aims to statistically examine
the impact of budgetary control practices on organizational performance.
Objectives of the Study

» To study budgetary control practices in manufacturing companies.

» To analyse the relationship between budgetary control and organizational

performance.
» To evaluate the effect of budget variance on profitability.
» To examine the role of budgetary planning in improving operational
efficiency.

» To suggest measures for improving budgetary control systems.
Sampling Technique
The study uses the purposive sampling method. Companies were selected
intentionally because they provide complete financial information required for
statistical analysis.
Sample Selection
The study includes selected manufacturing companies listed on NSE/BSE.
Companies were selected based on availability of financial data and relevance to
the manufacturing sector.
Sample Companies

» Tata Motors

» UltraTech Cement

» Asian Paints

» Nestlé India

» Sun Pharmaceutical Industries
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Sources of Data
The study is entirely based on secondary data collected from reliable published
sources.
Data has been collected from: Annual reports of manufacturing companies,
financial statements, NSE and BSE reports, Company websites, RBI
publications, Journals, books, and research articles, Ministry of Corporate
Affairs (MCA).
Period of the Study
The study covers a period of five financial years from 2020-2025.
This period was selected to analyse recent trends in budgetary control practices
and organizational performance.
Variables of the Study
1. Independent Variable
Budgetary Control Practices
» Budget planning
» Cost control
» Budget monitoring
» Variance analysis
2. Dependent Variable
Organizational Performance
» Profitability
» Return on Assets (ROA)
» Operational efficiency
» Sales growth
Tools and Techniques Used for Analysis
The following statistical tools are used for analysing the collected data:
1. Percentage Analysis
» Used to analyze changes in financial figures over the years.
2. Trend Analysis
» Used to identify growth patterns in sales, profits, and expenses.
3. Ratio Analysis
» Financial ratios are used to evaluate organizational performance.
Important Ratios
» Gross Profit Ratio
» Net Profit Ratio
» Operating Ratio
» Return on Assets Ratio
Research Hypotheses

Null Hypothesis (Ho)

There is no significant relationship between budgetary control practices and
organizational performance.
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Alternative Hypothesis (H.)
There is a significant relationship between budgetary control practices and
organizational performance.
Correlation Analysis
Correlation is used to measure the relationship between budgetary control and
organizational performance.
Formula:
n(EXY) — (EX)(ZY)
T bR — @Ay — @y
Where:
« "= Correlation coefficient

« ¥=Budgetary control variable

« Y= Organizational performance variable
Regression Analysis
Regression analysis is used to determine the impact of budgetary control on
organizational performance.
Regression Equation:
V=a+bX
Where:
« Y=Organizational performance
. ¥=Budgetary control practices
« = Constant

o b=Regression coefficient
Scope of the Study
The study focuses only on selected manufacturing companies in India. It
evaluates the impact of budgetary control on organizational performance using
published financial data.
The scope is limited to:
» Manufacturing sector
» Selected firms
» Secondary financial data
» Five-year study period
Limitations of the Study
» The study is based only on secondary data.
» Findings are limited to selected manufacturing companies.
» Accuracy depends on published financial statements.
» Non-financial factors affecting performance are not considered.
» Time constraints may limit extensive analysis.
DATA ANALYSIS AND INTERPRETATION
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Table 1: Sales Revenue of Selected Manufacturing Companies (X Crore)

Year Tata UltraTech | Asian Nestlé Sun
Motors | Cement Paints India Pharma

2020 261,000 |42,000 19,000 13,500 27,000
2021 249,000 | 44,500 21,000 14,800 30,000
2022 278,000 |52,000 25,000 16,000 34,000
2023 320,000 | 63,000 29,000 18,500 39,000
2024 351,000 | 69,000 34,000 20,000 44,000
2025 370,000 | 74,000 38,000 22,500 48,000

Interpretation

The above table shows a continuous increase in sales revenue of most selected
manufacturing companies during 2020-2025. The growth in sales indicates
improved financial planning, production management, and budgetary control
practices.
e Tata Motors showed strong recovery after 2021 due to improved cost
management and operational efficiency.
e Asian Paints and Nestlé India recorded steady growth because of
effective budgeting and demand forecasting.
The increasing trend reflects positive organizational performance among the
selected companies.
Ratio Analysis
Table 2 : Net Profit Ratio (%)

Year Tata UltraTech | Asian Nestlé Sun
Motors | Cement Paints India Pharma
2020 2.5 11.2 14.5 15.1 10.4
2021 1.8 12.5 15.0 16.0 11.1
2022 4.0 14.2 16.8 17.3 12.8
2023 5.5 15.1 18.2 18.5 14.6
2024 6.4 16.0 19.0 194 15.2
2025 7.1 17.2 20.3 20.5 16.1
Interpretation

The net profit ratio of all selected companies improved during the study period.
UltraTech Cement maintained strong profitability due to efficient cost control
measures.
e Asian Paints achieved the highest profit ratio because of effective
operational budgeting.
e Sun Pharmaceutical Industries showed consistent profit improvement
through controlled operating expenses.
e The increasing profitability indicates that budgetary control practices
positively affect organizational performance.
Operating Expense Analysis
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Table 3: Operating Expense Ratio (%)

Year Tata UltraTech | Asian Nestlé Sun
Motors | Cement Paints India Pharma
2020 89 76 72 70 75
2021 91 74 70 69 73
2022 86 71 67 65 70
2023 82 69 64 62 67
2024 80 67 61 60 65
2025 78 65 59 58 63
Interpretation

The operating expense ratio declined gradually during the study period,
indicating improved budgetary control and efficient resource utilization.
Reduction in operating expenses contributed to higher profitability.
Effective cost management practices improved operational efficiency.
Companies adopted stricter financial monitoring systems after 2020.

This analysis confirms that proper budgeting helps reduce unnecessary
expenditures.

Correlation Analysis

Relationship Between Budgetary Control and Organizational Performance.

Null Hypothesis (Ho)

There is no significant relationship between budgetary control and
organizational performance.

Alternative Hypothesis (H.)

There is a significant relationship between budgetary control and organizational

performance.
Table 4 : Correlation Results
Variables Correlation Coefficient (r)
Budgetary Control &
Profitability +0.82
Budget Monitoring & 10,76
Operational Efficiency ]
Cost Control & Net Profit +0.80

Interpretation
The correlation coefficients are positive and close to +1, indicating a strong
positive relationship between budgetary control practices and organizational
performance.

e Effective budget monitoring improves operational efficiency.

e Cost control measures increase profitability.

e Proper budgeting contributes to organizational growth.
Therefore, the alternative hypothesis is accepted.
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Regression Analysis
Regression analysis was conducted to examine the impact of budgetary control
on organizational performance.
Regression Equation
Y =a+bX
Where:
« Y=Organizational Performance

« “=Budgetary Control Practices
Table 5: Regression Results

Particulars Value

R Square 0.68

Regression Coefficient | 0.74

Significance Level 0.05
Interpretation

The regression results indicate that budgetary control practices significantly
influence organizational performance.
e The R Square value of 0.68 indicates that 68% variation in organizational
performance is explained by budgetary control practices.
e The positive regression coefficient shows that improvement in budgeting
systems enhances profitability and efficiency.
Hence, budgetary control has a significant positive impact on manufacturing
companies.
Findings
» Sales revenue increased steadily during 2020-2025.
» Net profit ratios improved because of efficient budgetary practices.
» Operating expenses declined due to effective cost control systems.
» Positive correlation exists between budgetary control and organizational
performance.
» Regression analysis confirms that budgeting significantly affects
profitability and operational efficiency.
Suggestions
» Manufacturing companies should strengthen budgetary control systems
for better financial management.
» Regular variance analysis should be conducted to identify deviations and
take corrective actions.
» Companies should implement effective cost control measures to reduce
unnecessary expenses.
» Modern budgeting software and digital financial tools should be adopted
for accurate monitoring.
» Employee participation in budget preparation should be encouraged to
improve coordination.
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» Periodic review of budgets should be conducted to ensure efficient
resource utilization.
» Proper financial planning should be followed to improve profitability and
operational efficiency.
» Training programs should be provided to employees regarding budgeting
and financial control techniques.
» Management should maintain continuous monitoring of operational
expenses and budget performance.
» Manufacturing firms should develop flexible budgeting systems to handle
changing market conditions effectively.
Conclusion
The study concludes that budgetary control practices play a significant role in
improving organizational performance in manufacturing companies. Effective
budgeting, cost control, and variance analysis help organizations enhance
profitability, operational efficiency, and financial stability. The statistical
analysis, including correlation and regression, revealed a strong positive
relationship between budgetary control and business performance during the
period 2020-2025. Manufacturing companies with proper financial planning
and monitoring systems achieved better control over expenses and improved
productivity. Therefore, the study emphasizes that efficient budgetary control
systems are essential for sustainable growth, better decision-making, and long-
term success in the manufacturing sector.
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Abstract: This article shown in depth cyber fraud in Investment . Investment
and risk management involves the use of deceptive Internet based tactics to steal
money or private data,posing a significant challenges to investors and financial
institution alike. It results in severe financial damage, operational
loss,necessitating robust, involving risk management strategies.The rapid
growth of digital financial services and online investment platforms has
significantly transformed the global investment environment. While
technological advancements have improved accessibility, speed, and
convenience in financial transactions, they have also increased the risk of cyber
fraud in investment activities. Cyber fraud includes phishing attacks, identity
theft, fake investment schemes, ransomware, unauthorized trading, and online
financial scams that target individual and institutional investors. These
fraudulent activities not only result in financial losses but also weaken investor
confidence and disrupt market stability.

Key words: investment fraud , manage investment risk, how fraudsters operate
precaution measures to prevent investment fraud, the role of risk management .
Introduction:

As India shifts from a saving nation to an investing nation ,the promise of easy
wealth is more tempting than ever.fraudsters are capitalizing on this hope of
making quick money by offering fake investment opportunities that promise
high return with minimal risk.Investment Fraud have became a significant
concern among indians.whether through phone call, social media or fake online
trading platforms. Risk management plays a crucial role in minimizing the
impact of cyber fraud in the investment sector. Effective risk management
practices involve identifying potential cyber threats, assessing vulnerabilities,
implementing security controls, and continuously monitoring digital financial
systems. Financial institutions and investors are increasingly adopting
cybersecurity measures such as multi-factor authentication, encryption, artificial
intelligence-based fraud detection, blockchain technology, and regulatory
compliance frameworks to enhance protection against cyber threats.

What is investment fraud ?

Investment fraud occurs when scammers Promise unrealistically high returns
with littleOr no risk, aiming to deceive people intolnvesting their money. These
fraudsters often Claim to be financial experts, using fake Documents and
testimonials to build trust. They create professional-looking websites, show false
performance reports, and wuse familiar financial jargon to appear
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legitimate.While the methods may differ, the goal remains the same: to steal
your money.

The Role of risk management :

Effective risk management involves a proactive, Multi-pronged approach to
identify, analyze, and Mitigate potential fraud.

e Advance technology: Financial institutions are leveraging technologies
like Artificial Intelligence (Al) and machine learning for real-Time fraud
detection and anomaly analysis, Which has proven effective in reducing
Incidents of fraud.

e Regulatory Frameworks :Regulatory bodies Like the Securities and
Exchange Board of India(SEBI) and the Reserve Bank of India (RBI)
have Established frameworks, such as the Cybersecurity and Cyber
Resilience Framework(CSCRF), to mandate security measures and
Ensure compliance across the financial sector.

How to manage investment risks :

Investment of any kind are subject to various risks.even those investments
considered risk free expose the investor to a loss of purchasing power due to
inflation .

First and foremost do through research about the investment and understand the
risk. there is no substitute for that if one is unable to do the research onself;it
would be prudent to seek professional help .

How fraudsters operate :

Investment fraudsters employ various tactics to make their schemes appear
legimate. A common scheme prevalent today includes the following array of
events :

e [Initial contact through various channels:

Scammers typically reach out through phone calls, social media platforms,
emails,text messages or instant messaging apps.they may also use fake
investment website,fake news articles or deepfake video featuring celebrities
endorsing their schemes.

¢ Group of messaging apps:

Victims are often added to group on platform s like WhatsApp or telegram,were
they are guided to open trading accounts , through fraudulent apps.

e Encouragement to invest more :

After a small initial investment, scammers sent them fake reports showing big
profits. Imagine you invest INR 10000 and receive messages stating your
account balance has risen to INR 15000 overnight. This tactic builds trust and
encourages the victim to invest larger amounts, believing they are making
significant gains.

e Sudden loss of access and communication;

When the victim tries to withdraw their money they discover that access to the
fund is blocked. At this point communication with the scammers abruptly ends,
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leaving the victim unable to recover their investment these tactics can easily
fool individuals who are new to investing or those looking to make quick
profits.
Precautionary measures to prevent investment fraud:
To protect yourself from investment fraud it is essential to follow this steps:

e Be sceptical of unrealistic claims :
Stay away from any offers that guarantees high returns with no risk.

e Verify the investment:
Always confirm whether the entity is registered with SEBI or another regulatory
body before investing.

¢ Do not respond to unsolicited message:
Avoid engaging with unsolicited investment offers to receive through phone , e-
mail or social media.

e Protect your personal information:
Never share sensetive information such as bank account details, OTPs or
passwords . Scammers often request these details to steal your identity or
money.

e Report suspicious activity:
Victims in India can also contact the national cyber crime helpline number 1930
or report incident online at www.cybercrime.gov.in additionally you can file a
complaint with the cyber crime cell through the ‘sancharsathi portal” which
offers case tracking.
Conclusion:
Investment frauds ste becoming increasingly sophisticated, making it essential
for investor in india to stay alert . By understanding how these scams work and
precautionary measures. You can protect you hard- earned money from falling
into the hands of fraudsters.
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ABSTRACT

The rapid growth of digital payment systems has significantly transformed
financial transactions and accounting practices across business organizations.
Technological advancements, increasing internet penetration, and the
widespread use of smartphones have accelerated the adoption of digital payment
methods such as UPI, mobile banking, internet banking, debit cards, credit
cards, and digital wallets. These digital financial systems have not only
simplified transaction processes but also improved the efficiency and accuracy
of accounting and financial reporting practices. In this context, the present study
examines the impact of digital payments on financial reporting accuracy using a
data analysis approach. The research is based on secondary data collected from
banking reports, financial statements, RBI publications, government reports,
and digital transaction statistics covering the period 2020-2025. The study
focuses on analyzing how digital payment systems contribute to improved
financial transparency, reduction in accounting errors, better record
maintenance, enhanced audit efficiency, and reliable financial reporting
practices. Financial reporting accuracy is considered an important factor for
effective decision-making, regulatory compliance, investor confidence, and
organizational transparency. To achieve the objectives of the study, statistical
tools such as trend analysis, percentage analysis, correlation analysis, and
regression analysis were used. Trend analysis was applied to study the growth
of digital transactions over the years, while correlation and regression analysis
were used to examine the relationship between digital payments and financial
reporting accuracy. The findings of the study indicate that digital payment
systems have a strong positive impact on accounting accuracy and financial
reporting reliability. Increased use of digital transactions significantly reduced
manual accounting errors, strengthened audit trails, improved transparency, and
minimized fraud risks. The statistical analysis confirmed a strong positive
relationship between digital payment adoption and financial reporting accuracy.
The study concludes that the adoption of digital payment technologies and
automated accounting systems contributes positively to transparent, accurate,
and efficient financial reporting practices and supports overall organizational
efficiency and financial accountability.

Keywords: Digital Payments, Financial Reporting, Accounting Accuracy, Data
Analysis, Financial Transparency, Electronic Transactions

INTRODUCTION

Digital payment systems have become an essential part of modern financial
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transactions. Technological advancements and increasing internet usage have
encouraged businesses and consumers to adopt electronic payment methods
such as UPI, mobile banking, debit cards, credit cards, internet banking, and
digital wallets. The growth of digital payments has significantly influenced
accounting systems and financial reporting practices. Traditional cash-based
transactions often involve manual recording errors, delays, and lack of
transparency. In contrast, digital payment systems automatically record
financial transactions, improve audit trails, and increase reporting accuracy.
Financial reporting accuracy is important for effective decision-making,
transparency, and regulatory compliance. Accurate financial reports help
organizations maintain investor confidence and improve financial management.
This study aims to analyze the impact of digital payments on financial reporting
accuracy using statistical analysis and secondary data.
RESEARCH GAP
The review of existing literature shows that several studies have been conducted
on digital payments, financial technology, and accounting systems. Most
previous studies mainly focused on the growth of digital transactions, customer
adoption of digital payment systems, online banking services, and the role of
financial technology in economic development. Additionally, very few studies
analysed recent data covering the period 2020-2025, during which digital
payment adoption increased significantly after the COVID-19 pandemic.
Therefore, the present study attempts to fill this gap by statistically examining
the relationship between digital payments and financial reporting accuracy using
secondary data analysis.
IMPORTANCE OF THE STUDY

» Digital payments improve transaction transparency.

» Electronic transactions reduce manual accounting errors.

» Automated systems improve financial record maintenance.

» Accurate financial reporting supports business decisions.

» Digital payment systems strengthen internal financial controls.
STATEMENT OF THE PROBLEM
Many organizations face challenges in maintaining accurate financial records
due to manual accounting systems, cash-based transactions, and human errors.
Inaccurate financial reporting may lead to fraud, financial mismanagement, and
poor decision-making. Therefore, this study examines whether digital payment
systems improve financial reporting accuracy and accounting efficiency.
OBJECTIVES OF THE STUDY

» To study the growth of digital payment systems.

» To analyse the impact of digital payments on financial reporting

accuracy.
» To examine the relationship between digital transactions and accounting
transparency.
» To evaluate the role of digital payments in reducing accounting errors.
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» To suggest measures for improving digital financial reporting systems.
RESEARCH HYPOTHESES
Null Hypothesis (Ho): There is no significant relationship between digital
payments and financial reporting accuracy.
Alternative Hypothesis (H:) : There is a significant relationship between
digital payments and financial reporting accuracy.
SCOPE OF THE STUDY
The study focuses on the impact of digital payment systems on financial
reporting practices in India during the period 2020-2025. The study uses
secondary data from banking institutions, RBI reports, and company financial
statements.
SOURCES OF DATA: Secondary data collected from:

» Reserve Bank of India (RBI)

» Banking reports

» Financial statements

» Research journals

» Government publications
Variables of the Study
Independent Variable

« Digital Payment Systems

» UPI transactions

» Internet banking

» Mobile payments

» Card transactions
Dependent Variable

« Financial Reporting Accuracy

» Reduction in accounting errors

» Reporting transparency

» Financial reliability

» Audit efficiency
STATISTICAL TOOLS USED

» Trend analysis

» Correlation analysis

» Regression analysis

» Percentage analysis
LIMITATIONS OF THE STUDY

» The study is based only on secondary data.

» The study is limited to selected financial and business reports.

» Accuracy depends on published data sources.

» Non-financial factors are not considered.
DATA ANALYSIS AND INTERPRETATION
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Table 1 : Growth of Digital Payment Transactions in India (2020-2025)

Year Digital Transactions | Annual Growth
(Billion) Rate (%)

2020 34 —

2021 42 23.5

2022 58 38.1

2023 74 27.6

2024 89 20.3

2025 105 18.0

INTERPRETATION

The above table indicates continuous growth in digital payment transactions
during the study period.
Major Observations:
> Digital transactions increased from 34 billion in 2020 to 105 billion in
2025.
> The highest growth rate was observed in 2022 due to increased adoption
of UPI and mobile banking services.
» The growth of digital payments reflects increased acceptance of cashless
transactions among businesses and consumers.
The increasing trend shows that digital payment systems have become an
essential part of modern financial transactions and accounting systems.
Table 2 : Financial Reporting Accuracy during 2020-2025

Year Reporting Accuracy | Reduction in Accounting
(%) Errors (%)

2020 72 18

2021 76 24

2022 81 31

2023 86 39

2024 90 46

2025 94 52
INTERPRETATION
The table shows significant improvement in financial reporting accuracy during
the study period.

Major Observations:
> Reporting accuracy increased from 72% in 2020 to 94% in 2025.
» Accounting errors reduced gradually due to automation and electronic
transaction recording.
» Digital payment systems improved transaction tracking and financial data
reliability.
The findings indicate that digital payment technologies contribute positively to
accurate financial reporting systems.
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Table 3 : UPI Transactions and Financial Transparency

Year UPI Transactions | Transparency  Score
(Billion) (%)

2020 12 68

2021 21 74

2022 39 80

2023 56 86

2024 71 91

2025 85 95

INTERPRETATION

The analysis shows a direct relationship between increasing UPI transactions
and improved financial transparency.
Major Observations:
> Electronic payment records improved audit trails and transaction
monitoring.
> UPI systems reduced cash handling and unauthorized financial activities.
» Digital transaction histories enhanced transparency in accounting records.
The study confirms that digital payments improve accountability and financial
reporting practices.
Table 4 : Comparison between Manual and Digital Financial Systems

Particulars Manual System | Digital Payment System

Recording Speed Slow Fast

Error Rate High Low

Transparency Limited High

Audit Efficiency Moderate High

Data Storage Physical Electronic Records
Records

Fraud Risk Higher Lower

INTERPRETATION
The comparison clearly indicates that digital payment systems are more
efficient than traditional manual accounting systems.
Major Observations:

» Automated transaction recording minimizes human errors.

> Digital systems provide real-time financial information.

> Electronic records improve audit efficiency and financial control.

> Fraud risks are reduced through secure digital transaction systems.
Thus, digital financial systems significantly improve accounting accuracy and
reliability.
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Table S : Relationship Between Digital Payments and Financial Reporting

Accuracy (2020-2025)

Correlation

Variables Coefficient Natur:e . of Interpretation
(r) Relationship
Digital Payments & . Increase m digital
. . . Strong Positive | payments  improves
Financial Reporting | +0.96 . . .
Correlation financial reporting
Accuracy
accuracy
Dlgltal' Payments ' & Strong Negative Higher . digital
Reduction in Accounting | +0.93 : . transactions  reduce
Error Relationship :
Errors accounting errors
UPI Transactions & Strong Positive Growth‘ n UPI
. . +0.95 . transactions increases
Financial Transparency Correlation
transparency
. : Digital systems
Dlglj[al Transactlons & +0.91 Positive Correlation | improve audit and
Audit Efficiency o .
monitoring efficiency
Electronic Record Stron Positive Digital records
Maintenance & Reporting | +0.94 & enhance reliability of
s Correlation .
Reliability financial reports
INTERPRETATION

The above correlation analysis shows a strong positive relationship between
digital payment systems and financial reporting accuracy.

Major Observations:

» Increased digital payment adoption improves accounting accuracy and

transparency.

efficiency.

statements.

vV WV VYV

transparent financial reports.
The correlation values are close to +1, indicating that digital payment systems
significantly contribute to efficient and accurate financial reporting practices.

Table 6 : Regression Analysis Results

Particulars Value
Regression Coefficient 0.92
R Square 0.88
Significance Level 0.05
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Electronic transaction systems reduce manual accounting errors.
UPI and online banking strengthen financial monitoring and audit

Digital records improve the reliability and completeness of financial

Organizations using digital payment systems maintain more accurate and
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INTERPRETATION
The regression analysis reveals that digital payment systems significantly
influence financial reporting accuracy.
Major Observations:
» The regression coefficient of 0.92 indicates a strong positive impact.
> The R Square value of 0.88 shows that 88% variation in reporting
accuracy is explained by digital payment growth.
> Increased adoption of digital financial systems improves transparency and
accounting reliability.
Thus, digital payment technologies positively affect financial reporting
efficiency.
FINDINGS
Digital payment transactions increased significantly during 2020-2025.
Financial reporting accuracy improved continuously over the study
period.
Accounting errors reduced due to automated transaction recording.
UPI and digital banking systems improved financial transparency.
Digital payment systems strengthened audit efficiency and financial
control.
Correlation analysis confirmed a strong positive relationship between
digital payments and reporting accuracy.
Regression analysis showed that digital payment growth significantly
improves financial reporting systems.
Digital accounting systems reduced fraud risk and improved financial
reliability.
SUGGESTIONS
1. Organizations should encourage the use of digital payment systems to
improve financial reporting accuracy.
2. Businesses should adopt automated accounting and digital record
management systems.
3. Regular monitoring and reconciliation of digital transactions should be
conducted to reduce accounting errors.
4. Strong cybersecurity measures should be implemented to protect financial
data and digital transactions.
5. Employee training programs on digital accounting and payment
technologies should be organized regularly.
6. Companies should maintain proper backup and storage of electronic
financial records.
7. Financial institutions should promote secure and transparent digital
payment platforms.
8. Businesses should integrate digital payment systems with accounting
software for real-time financial reporting.

YV V. VVV VY
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9. Government and regulatory authorities should encourage digital financial
practices through awareness programs.
10.Organizations should conduct periodic audits of digital financial systems
to ensure reporting reliability and compliance.
CONCLUSION
The study concludes that digital payment systems have a significant positive
impact on financial reporting accuracy. The increasing use of digital
transactions during 2020-2025 improved transparency, reduced accounting
errors, strengthened audit efficiency, and enhanced the reliability of financial
reports. Statistical analysis, including correlation and regression, confirmed a
strong positive relationship between digital payments and financial reporting
accuracy. Automated transaction recording and electronic financial systems
helped organizations maintain accurate and transparent accounting records.
Therefore, the study emphasizes that adoption of digital payment technologies
and automated accounting systems is essential for improving financial reporting
efficiency, operational effectiveness, and long-term financial transparency.
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A study on the Growth of Credit Card Usage and Its Impact on Consumer
Spending Habits in Gujarat
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Abstract

This study looks at how the growing use of credit cards is changing the way
people spend money in major cities across Gujarat, India. Because of online
shopping, easy bank offers, and digital payments, more people are using "plastic
money" instead of cash. We surveyed 400 active credit card users in
Ahmedabad, Surat, Vadodara, and Rajkot. Using statistical tests like t-test and
multiple regression, we found a clear increase in monthly spending after people
started using credit cards. This happens mainly because credit cards make it
easier to buy things without feeling the immediate "pain" of parting with cash,
which leads to more impulse buying. The study shows that credit card rewards,
the convenience of delaying payments, and a desire for lifestyle products are the
main reasons people spend more. It is found from the study that the people of
age group 21 to 35 are more attracted to credit card usage of Gujarat. The
majority card holders even use 2 or more cards to capture maximum merchant
reward points. This study also indicates threats of much use of credit cards if
they are used thoughtlessly.

Keywords:

Credit Cards, Consumer Behaviour, Spending Habits, Impulse Buying, Money
Management, Gujarat Market

1. Introduction

The way people pay for things in India has changed drastically over the last few
years. Thanks to government initiatives, apps, and easy digital banking, cash is
no longer the only king. Paying in India can take some understanding and
planning, especially when getting and using cash or making mobile payments.
India has its own digital payment platform, so travellers may feel more
comfortable using credit cards to pay. Paying with debit cards, credit cards and
prepaid cards is common in India, especially in major cities and tourist-friendly
areas. Most major credit cards—including those serviced by Visa and
Mastercard—are accepted. Among these changes, credit cards have become
highly popular. They are no longer just status symbols for the rich; ordinary
people now use them to manage their daily expenses. Credit cards have a unique
psychological effect: they let you buy something immediately but delay the
payment. This separates the joy of shopping from the actual pain of losing
money from your wallet.

Gujarat is one of India's richest and most business-minded states. Traditionally,
Gujarati buyers are known to be careful with their money, focusing on savings
and good deals. However, with the rise of modern malls, online shopping
websites, and attractive card offers from banks, these old spending habits are
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changing. This paper studies how credit cards affect everyday spending in
Gujarat and whether this easy credit helps people or just pushes them into
unplanned, debt-driven shopping.
2. Need of The Study
Many studies look at how digital banking affects India as a whole, but very few
look closely at specific regions and cultures. The Gujarati consumer is unique
because of a traditional culture that avoids debt and values saving. Now a days,
even these habits of saving the money are changing and Gujarati people are
moving for higher purchases using various banking instruments.
Now, banks are aggressively offering pre-approved credit cards in Gujarat's big
and growing cities. It is important to see how these cards change traditional
money habits. This study helps fill that gap by showing how credit cards
interact with local habits, offering helpful insights for banks, lawmakers, and
consumer groups. It also indicates how the habit of Gujaratian in big cities will
be more different than traditional mind set in future.
3. Objectives of the Study
The main objectives of this research are:
o To measure the difference in average monthly spending before and after
people get a credit card in Gujarat.
o To identified the main reasons why people, use credit cards so often (like
rewards, ease of payment, or social status).
o To evaluate if using a credit card leads to more unplanned or impulse
shopping.
o To formulate recommendations for banks and regulators on how to
encourage safe card usage.
4. Hypotheses
To make sure our findings are accurate, we tested two main sets of ideas:
o Hypothesis 1 (Ho): There is no real difference in a person's monthly
spending before and after getting a credit card.
« Hypothesis 1 (Hi1): A person's monthly spending is significantly higher
after getting a credit card.
« Hypothesis 2 (Hp): Factors like convenience, reward points, and impulse
habits do not predict higher credit card spend.
« Hypothesis 2 (H;): Factors like convenience, reward points, and impulse
habits do predict higher credit card spend.
5. Methodology
This study used a survey approach to collect and analyse information from real
consumers.
5.1 The Sample and Data Collection
The data was collected by using a close-ended questionnaire given to people in
four major cities in Gujarat: Ahmedabad, Surat, Vadodara, and Rajkot. 400
people were chosen who had been actively using at least one credit card for a
year or more.
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5.2 Measurement Scales
The survey instrument incorporated a 5-point Likert Scale (ranging from 1 =
Strongly Disagree to 5 = Strongly Agree) to measure psychological constructs,
including:

« Convenience: How easy it is to swipe or tap a card.

« Reward Maximization: The urge to buy things just to collect points,

cashback, or air miles.

o Impulse Buying: How often they make unplanned purchases.
5.3 Data Analysis
We used mathematical tools to analyse the answers, specifically looking at
percentages, a "paired t-test" (to compare before-and-after spending), and a "
Multiple Linear Regression Analysis " (to see which factors have the biggest
impact on spending).
6. Data Analysis
6.1 Demographic Profile of Respondents
The table below shows the background of the 400 people who took part in the
survey:

Variable Group Number of People|[Percentage (%)
Gender Male 248 62.0%
Female 152 38.0%
Age 21 — 35 Years 212 53.0%
136 — 50 Years 1136 1134.0%
Over 50 Years 52 13.0%
Monthly Income|Under 350,000 88 22.0%
%50,000 —X1,00,000([204 51.0%
Over 21,00,000 108 27.0%

Cards Owned |1 Card 164 141.0% |
2 Cards 180 45.0%
3 or more Cards 56 14.0%

6.2 Hypothesis Testing I: Paired-Sample t-Test (Before vs. After)
To evaluate (H;), a paired-sample t-test was conducted on consumer-reported
monthly discretionary expenditures (excluding fixed overheads like rent or
utilities) prior to card adoption versus current spending baselines.
t= %o
spfyn
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. . Mean Std. t-
Expenditure Metric (INR) Deviation |statistic p-value
Pre-Credit Card Discretionary 214250  |4.800
Spend
Post-Credit Cardiz>1,800  [26,950
Discretionary Spend
Mean Paired Difference 37,550 35,120 -29.49 i)e?)sbl than

Interpretation: The results show a statistically significant increase of X7,550 in
average monthly discretionary spending following credit card adoption [t(399)
=-29.49, p < 0.001]. Therefore, the null hypothesis (Hy) is rejected, confirming
that credit card access correlates with a significant rise in consumer spending in
Gujarat.

6.3 Hypothesis Testing II: Multiple Regression Analysis

To understand the underlying drivers behind this spending increase, a multiple
linear regression was executed. The dependent variable (Y) represents the self-
reported Perceived Increase in Total Monthly Outflow, model against three
behavioural predictors: Perceived Convenience (X;), Reward Point
Maximization (X3), and Impulse Buying Tendency (X3).

The regression equation is defined as:

V—Bo+B.X + X +[3X5+¢€

Model Summary

Metric Value Interpretation

Indicates a strong positive correlation between the

R Value 0.742 predictors and the dependent variable.

R-Square The model accounts for 55.1% of the variance inl
2 0.551 o

(R%) spending increases.

The overall model is highly statistically significant (p

F-Statistic 161.84 <0.001).

Multiple Linear Regression Analysis Results

Predictor Variable Unstandardized|Std. Standardized t-value p-
B Error | value
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Predictor Variable Enstandardized ]S;;(:-.Ol- Etandardized t-value B;lue
(Constant) 1.104 0215 |I— 5.135 ;001
gi;cjiﬁggnce X 034 0.052  |0.295 6.576 {5 0o
?Eﬁ‘;‘:ﬂtion xa [0418 0.048 [0.380 8.708 ;001
IT‘L‘I‘:(‘;;;"'W (X]:)“yi“g 0.285 0.044 [0.248 6.477 ; 001
Interpretation:

The regression model confirms a statistically significant relationship (F =
161.84, p < 0.001). Reward Maximization ( = 0.380) emerges as the strongest
predictor: for every 1-unit increase in a consumer’s focus on accumulating
reward points, spending scores increase by 0.418 units. Perceived Convenience
(B = 0.295) and Impulse Buying Tendency (B = 0.248) are also significant
positive predictors. Consequently, the second null hypothesis is rejected.

7. Findings

The analysis reveals several clear insights regarding the financial behaviour of
credit card users in Gujarat:

o The Increased Expenditure: The integration of credit cards into regular
shopping workflows leads to an average increase of over 50% in monthly
spending. This supports behavioural economics theories regarding a
lower psychological "pain of paying" during non-cash transactions.

o The Reward Optimization Trap: Credit ecosystems heavily influence
Gujarati consumers. Many users deliberately route regular utility bills and
high-ticket transactions through credit cards to gain reward points or
cash-back incentives, which often leads to unintended incremental
purchases.

o Elevated Impulse Purchases: The nature of modern Point-of-Sale (PoS)
and e-commerce payment checkouts significantly increases unplanned
impulse buying, especially within the age of 21-35 consumers of Gujarat.

o Multiple Card Strategy: Over 59% of respondents hold multiple credit
cards, often using different cards strategically depending on category-
specific discounts or merchant offers.

8. Conclusion

This study demonstrates that credit card spreading acts as a significant catalyst
in changing consumer spending habits across urban Gujarat. While credit cards
offer clear operational benefits, including transaction safety, short-term
liquidity, and financial flexibility, they also systematically weaken traditional
cash-flow spending controls. The results demonstrate that card usage leads to
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higher transactional volume and larger purchase sizes, driven by the
convenience of deferred payments and tempting reward structures.

For the culturally budget-conscious Gujarati consumer base, this transformation
highlights a broader shift toward modern consumerism. Over time, this shift can
elevate the risk of personal financial vulnerability if revolving balances are not
carefully managed.

9. Limitations of the Study

While providing valuable regional insights, this study has certain limitations:

« Geographic Clustering: The primary sample is drawn from major cities
in Gujarat (Ahmedabad, Surat, Vadodara, and Rajkot); therefore, the
findings may not fully reflect consumer behaviours in semi-urban or rural
districts.

o Self-Reporting Bias: The expenditure metrics rely on self-reported
consumer estimates rather than direct bank statement verification, leaving
room for memory or social desirability bias which means there could be
small errors in the numbers.

o One-Time based Framework: The study captures consumer patterns at
a single point in time, omitting long-term shifts across changing
macroeconomic cycles.
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ysiRell sctlalle] sitel Aocldl. wURN ArslAQul ¥ URURHL alstaesat s, sA
UBH, Ol wstH, QP a8, YsRs wusi, alldca vusi, UElul w8
AR Bl RNl BUSH ocll. W GURid Al s [Qlatalell 3oa 313 dalle, wReldls,
s12(l, AR, dtclou A £(AQL AR Aol Aol FoRloll URL UHLAL UL B.

(Qeu weradot WA 9350 Hl WA [Qauedll »2uR wtll Rlan asul 531 A B @R ugl Wa
913 €lalull 23U oj3a A2 A B, Al A UMl Youell 8. Wl Yulold YelURUHI
UGl Qo] AUt 53¢ B. 8l 5 WA HAAH [Qaw weatuet HIZ ULETUB Bl
USHHL AU . UL Ll % A JELIHL olliotl Ao (Qaell WA ARl A B, AHA
ogcll YELHL Wal 3l ML URH (A olofl 2 B.

AEUB B Y012 Uu, [Qatdd eld;
dal U6 eRlcllal LR, SO HUR o ¢lcicl
(85d-1, Ulset-¥)

UL A tU2Aet 5l AOUR WAV 9] Uceoll AU ELScll &l UR s E1R(l
UlUCllo] 5&). A AU WA UL Asl-Asl Aicl sl s3lal €l 2l 1t
SNRR( ot Vel &cll,
scll €lell Hoauell 2¢;

At Asl sl awlRa,

8l % €lll £loll ddWa.

(859-10, Ulse1-10)

Ul deoll Ul R Ul AHY oAl ¥ wWeAAslE HIZ WAA ul Qe 5
AMLeA st otell. Al AUl 8l 5wl WA Wellell Yy WAAL Y2 93 €@Qui HioA.
93 HLctloll 2 52691 Y3 sl 12 8l ML AMall 3L Yot Ul Acll HIR A B,

N Ul il
AR 22l Al ULl
& UAletet 2w culQa,
8L % &cloll IRl sL0L.

(859-10, Ulsel-1?)

*

% HoIIR UB § I,
u® ulell HeA WHRAU;
PERIEIEIE RTINS
&l ud gl [Qeta.
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(559-10, Ulscl-13)

UM, 9J3 dal d3Uwllal 8l 5™ Axall Y] WAL Y2t 9 €(8lRll A3V URd R
U Ul Al el (el vl
UL A Yol YeruRarul As Aai@ls el Glell sl B. L uel AU UHY
ASIA & Yrllote ol storml uRL L YsiRell (Aetnl cacizel 63, wcUR %A ML 2L 9350
uglQell ueay sAadl W A S8 Sl A A WReie RAA YU Act sll A2eUe
UAle] UEIUE 9350 B. ul [AawelRA 2 A (Aeueu 52 B. A soll GASIOH ¥
olcll @letal ofl[Q el B AMi ugL w1 Ysiell Rlateiyeuclal Yttilet dtucHi wLce) 8.

ctRcla drglaui AR vt ¥ Heacl VG B. UdHIR edlcllot B2l %
ULER Auclloll U vuell ArslQetl wA3Y B, FU HATgear U@, fuqgear v,
TEARIGal Ha’ Bl Yl Yus clsll AUl sl d Adl o A <srfafdat va
URL AHLe] As B.

UGl YHlole s YEHIRAR UL edlallol sWIA sl YelHilell auldeaeidestl
vl YeR A yote e 8. adtellot gWlell alR st sol3loll sl ULel URL A2l (AASL B %
AAAL AUARA WA cllell uiaslR ®.

8 (A8l sRetl UlAs1R, Yl YELUIA AHUR;
‘HUgjellal 3 530U 53127 dat YelR awll A,
(859-5, Ulscl-23)
oL Yeluloll utaicltotl AHAR Aietoll slRstellal axal Aol M2 ik Yl s & wal
Ul Aull Welloll elelotii AeS el Aote] 0Lt 53 8. Vo] clblol sl YHlole AW B,
ascltllot ot Y2, el Wdlell el
Yudlal uR BAA Al AHR 52 Usw@ 2.
(85d-¢, Ulset-q)

*
sotso{l ALl 36l Hisl, 2ENe( otivl wall;
YELHLoll A0 UBILAY, &L AW
(859-¢, Ulsel-3)

*

(Qaublat ARull duda €13A et €lY;
Aol Yetutott woL wultol, Yla weles Uy 2.
(859-¢, Ulse-v)

*
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AUz clle(l B Uld-Qes), cldlaw et wit;
Glell 81 52 lell AlA, [Qgc A cua 2.
(85d-¢, Ulset-9)

*

s 2L UsL? Yt SLell, 2012 YU yHiy;
52 RS velaau Slell, sRa sut Aiy alat.
(859-¢, Ulset-9)

*

ala el deell ccal, Ydusa usdlet;
ASRA AYSd B sAUL UAULL 2.
(859-¢, Ulsel-¢)

*

JGlAMel dollon waRiel, YUl UM WHOCllot;
altR] A YALE YHIE), 3R eldlcllat 2.
(859-¢, Ulset-¢)

(AR 30 WAL BA2te] @lotellot AL 52 B, A YelHlal AR aloll &l B,
YELL etolellot slRstellatett Aot Al B o U A& A AMall Blsl URL B, WP @lalellet
WA Wlcllotl esclotl AR UHLOLL 6L B. AU A As @lsct edlallotell Yt sAl &l
8; URd el dl Atetld etotellet Wellotl eiscloll Yot 53 8. WEl alsd ual edlcllotell alld
Al W3 o UR A Ao Yerrt A gllRstellatott AR B A atcd L A Headloll vloll
e B.

ARl gAML HEHIo A Aoj Al Yot e A Dl SAUHL A % B U
ogclloll Sl AR URL AMal dRl A3 g Ysall clloll URUA B. Al allRsitellal ual
YEHA coual HI2 A B, B cllclo] AUt AL Hlall HA B,

Htel 1T clawe s,

ugl el Glell L

Qg ea wel cudl,’

dal A2lal A2 wHal.

(859-1%, Ulsel-1?)

UL A eRcdla ¥ opxActoll Uirslds URURAML AR Hoacl &G B. USAL L

A Axell Yo ¥ Aau acdl; ugL A L YslRe] acdal Alg A Aol HA 8. uHu(l W

JUNE-2026, 95 VOLUME-15, ISSUE-58



[ http://www.shantiejournal.com/ ISSN 2278-4381 ]

AU LAl ASIRHL US| HEALA 3R WA B U] ¥ A B Al 6% ¥AUAG ¥
G .

AUR( (Bof rglAnui €153, o1det, Uell, Hidl, YAl Bal attdloil wals 3 Blall
HOL B, L €35 3Uloll UMIHL A5 €%l ™’_AL B. Wl Al Blell altd sl B. A
As UlQadl 3l 3cl slcll AR Aoll cllct AUl YASUHL 3 wrlojelui gl wdcdl sla
HA . YHlole §ct YEHIAUR ML YeHL Ueoll url uldad W uoeti3l 8. Bqf clilet
Sl A AN D &,

ulQddl uell ® udet, ulda ye 531 IB;
el ctle] Yu ciedl, HAYW olcl €528,
(859-1, UB<t-1?)

YelHUell ugl Wcltott WAoll 8269110 % Wello] Y 8209013 Bl . WA Hialle]
Y 89l ol wal Wdlell ulAal yep ANe@ ¥ adlclot @ 8. Yeldl
AU AU B AeA AHoll Ul BHAH 53] URej 9fRAet AAA B. A WA [@etgl
53 8, 5ol ct WS WA B Al sleFal Wl @3l 1A B, wcll A Hdotcd-Hglell ua
Alcl Wdllotl géua UN 8.

elletlo] st sl 53, Slotl at YA o Wi euR;
FUAN 53l Ul A, (o ggot WA Bllosot .
(559-, Ul5el-3)

ol As cllcdd A B ¥ AUUG Ul Hicdlal Welloll Yolal URRlelclloll dlll 515 Sl 8.
wedl Wettell Yaray scllot 2, wtll sttt slRlauR sla g WA 809l sl 8. welal
YelHIUe(l ugl Wdletl uell URRAAS cllc 5l sQUA B ¥ 2l il ¥ A3 ol
Al Qla @l Wistelot $Aell ol 3l A 1O UH AMal URL Hotall S1E55 WAl Yt
yreleae(l Rl .

g MBI UG 8l 5, sl Al (w53,
LGOS Ul U, Acdgholl ol satiell 5?2 (559-2, Ull-1R)
Ul Al Ul v wA ¥ Yuleit Wlloll A AH2és(l B 2l cdloll HicAARA &l Agj
WA 53 B.
Uizslds ieeloll dld scl slat AR B A Y& ¥ SUHHL el ASL B uaAs YsiRell
HloAARAML Qe uRtaldl 2t A ald UL yscll a2, wel YetHiURHL ugl A ald
sl s-sls slal HA 8. U,
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£ GlLOLS AL YELMLA, £:MERS aldla;

AlldouR vlidl «tivd, A3 uA QelRal. (559-1, Ub-13)
£ el Rayul sl YELHIA £ cllsl Ul . MA V2 @Rl Y Aol ol &lall
o9cll, YRell et [Qotl 2 Ra ggetotl ol sl 4t Allcdou Hictell guiell Ml Ui sl 8.
Ul cllct WRYl A vauld WA B ¥ “elldouHiclell sul sla dl slls GeoR 8 A cld
Yuloleotl AH2A 8. vl ALl clotdMi % ASL % [Aei 1A B,

Ll AHA ofly Al Woadl &l & sleunl yustell viclloll drd ML A ¥l sl
RUR el AU@AA of sl 3 81¢5 Al culseloll slaml of wicll st 3 Rl 53l A clrg
vl A9 of F. L cllct URL AL ALullelHL Slall HA B,

HRAUL Sleu oif3, B AsHoll digm;

A el oud 530, ol sie uesn.  (559-4, Ulbl-¢)

UL AHA ASHL QLl-o(l, atcl-w(d ¥ adletl vl Aeeta . DAl G
adlell AS (Aot cdloll M3 clrd ot Actl, Hl8oll 4R U WA WA of Wicl AdR.

& % @lolg AU 2,
A L A GUERle] Yo 35
% S¢S o1 Aol AW BLAL R,
A ottl gl 1A aslel 2.
(559-9, Ulst-1¢)

colellot glRsttllel 58 © ¥, & ¥ slE Al A% AL 6N @ Aoll Wene]
Hu2l 51201 & GllalRle] Yt B Bl AMetl A0 UsSL AA A Ha Al astell AL, 4,
GuRe{l UlslHl sltélRle] e ealatelHi ue] 8.

AR AHAHL 1S A GRA & ¥ o0l A vol WY Blal HA B. U
Yulotesicllot IAAHL WlERl QUL ARUAL A Wl AMe] Hist snad Al As
HloAcdl URL 8 HI2 Al cld Al Rauwa 8. AHisHl GlRL-o{lusll Ae AUla 260 o8l
A UA 58l ASIB U AL cllct 53] A2l a0 ul el

UM YEHIAURA vallel sldal R Yuloiesicllol oA dal dal
Uirglds Aeoll @ wal A 58 A GUAYl WA & A 2w Ul U AA B, B
UvALetS1R A3y Yuloleo(l ual As we 33 yldew yote U wa .

(1) YeLUAR, AWesl: SrRAld €A, AlHotctld RAEL, Yol : yee-2011, 9%
AU el slATAU-VHELCLE.
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TRUTIGRIER SaufaaR:
I HIARGHR TGl ST

HRTH: - FIRAJHEP HIALTTY: el
sfryrTad faemdis, iar (3rHerarg)

aiforfereareorere aRersTons e AR greadl afte: smwa sfa aRemr sfa
AT WY groifdearRoRIfERdd I ST T faud ar gRer T afe
TR0 fAEATTEIEAY TRER Ty Fid TeT AT fARTRUrraRIshdr safd
aff foRmeor aRemT: sugsEal g a9 A sefy O Saeeee guw
HEaqol Hd GRIATTOMAT Feid|

ARG FaEd IRANGAET:| 3T I AT EpraraisT™ J AERET Hifernr
fraRT 3= qrad| afe HsT fagre] ArERg A FHAI AT TRHTVGRIER:
TS| SIRIURTEANT A AJfATSled AW Sl Hdsi aRemegalsqye:
Il fafaafewamT gobt reaia-ifaeana-rFerarfee - faaromy aRemsToT
FAM ATl | SRS FAEATAT TATROTT GRETEGAOTAT FAem 1afell SATRA o
ORI aRHTGATOT e AT SATRORME IR T L]
SHTRUIRITE  eTfAdgol IR Hdqed T Jgfed]  Fafacaeor agf

fefeRffal oo o= crerara @1 aSawlsHEarsua:
TRHAYGRIER 3l

AR ATIETTd oIl IIOAHATN RERJeATATRIY HIEATERI TRATIGANOT Ter:
IR, TR FTIIAT HIAAT IOIAT HiAAT:| HITed FAHAAGAA  STET:|
HITRET AeheAT I AGIAT Teetecl T AT AATAGIAT TRIATIAAATARATROT eal
FETHTHT AT Jole: TRHATYrGRIER:|

IRATIGRIEY IATEl ARrRrTe FaEEd Id -

Tufaegre aifa aRemEaior i sarea=a 1

HIYAAT ARIRNATT Flhel Icl, TrNAdATRIUY TSI IMfel arafaiehliar qIoTAEaY
el ATIRTAGIA AMh-AIAEIT ATl aRANIGIAT Tfed deaT sarear=d sfal
AT URANGAEY  FATH  IRANEEARAT  FGOT  Peal  IRHAYGATIET
HATglcFaAfs afdd I AT I qﬁmﬂ@'\" AT HA¥G (dream project)
3T ARG hl: TREATNT: T YT $diocl? FF o Halec? o Hafed a7 o FH0E

1 qRATSGRIER:, .3, el GUART JehTe — RO, §.309%
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? 34d fawar: gy fauifean:| grier: fagfe: oegameery swiaca e aes=Er
PR Fel: ATl IRATITAANA TG AGTIAHORET TAsolel: HGIHATSIET FFAAT
o TG GUSH AT deheigIcdl SAEUTHAAIGAT o HelH|

oAratereTeeT  IRUYeGIEY Pyl £33 qRSISIATATT Al FdH| Al
g UTIfel Aled I -

(2) MECTIFATCHARIOTH]

() STUSTSTYHIUTH|

(3) MEATYRIUTHI 3fdI

VAT T FAT AT T3, dgad TRATTHAON FATed SATHURME Il Hell
AT YA AT [T & AT dgda sarevr IR 3 7 fFaead) aar gt
TOGEY? Schelel S ATy WEIAHFCAT SHATAT Sl AN SellaTeledAordsiy
AR 3ugsTed AT - R W FEA? Al 3@ GRRUT HEEEAR
RO faffeater Hifor saedifal

IRANGAEREATT A0 GRS T FAgedel FOIAT AMEcd a6 ocl|
foheq el deardcd etdld ? $casdiil TagAd YYARTHA aRvaus Faaadq
AR celfdl 3Wsd Id - OEdHAar awufaufas @ TeceicastoEl 76
IAIRHAGTAAT MEcd AT Reedidl aer aredmes aiRemmon J2ret
ATAAJAFITATT ARNAATS:|

IRANTGAER ¥ T ¢ TRATILA e ARIATTIUE [TaR-EAT: | ITioTferearenor
JcTdTed TARETFAAIIATIT: F&IT| T JUIT S il Hdfed| Sca ARG T oAld:| TS
FATTUT (3T TEIed 3T ) Fedl eleet:  fAfFevEEy
UG AT $afel TRANGIEsea=EiaaR: AN TEghar TAMu:|
JaUT qd ATRER: F2UAfS Idq -

“HeAshlecl Iefaeur Ffa®

“HAPTed] HTagal §oad:| A FIIT: § Fafad dANIdsId Tl 3T 7 aYr
dedsa g secagear

> AETATIGAS: €.9.3,¥0Tae:-40ed Faia Oy, Teheih: - THAT FR 7, [9.9.-085
3 STTATIGAIS: .%.3, TUTGH: -I10Sd FaIad (ST, TehTeTh:- THATA R oxe, Fa.9.-R085
4 JTTSRIER:, 9.9%, e U TehTe — aRIORT, T.308%
5 TRATHGRIER:, .0, @l GARAT THRH — JRIOET, H.309%
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ARRHYATHN  3eJeetll: HaIRTGl: Hdlod! AT JOUhSANGY I FodwIeh
Hafed I TEAGIRAT o fAU=d 3fdl AERGYAFER A Tagd: Hafd FsaegAd
Felfd o YT o3 vdl fahed-3efaety doel g2Tdl 3H: Fad vq g safa
- IeJa-uT AT ETaaar  $aedifdl

3=l 3aFal o Hdecid FHRAATEIR: AT Ad- HhICET HAATAR d-
el Uehlecll 37T 3Tl Hidiod| ATG-3laetll Il o Hag: UM 957 Teh
THGATT Id- OV U ‘F FANCY TeAY IeT ‘I’ ‘oRIFadigd’’ s fd: gaRea=m
safd delel AAAHAcH AT Tl J&T UNEAISTIdT UG of dig U daedchTl
AehsT AT A - TaT FHA STl RO GIEF gead Al srafa deren I
ARSITET § YT $cAEITH:| T ARV TR wafd| va I orerhy afer dsazrar

U9 o Hafed dealIn I AcHART: ARG | UAEAGT AR AT eIy
wuafd ad -

“Thledr:”|®

SYABHNUIAGIIT: Thled: IAGaIaT: Hdfod| Fcdd ~ARIAH| FTER: AR
srsAfh Towaar forafa aar -

U TAIEFGTIAYAFaTed dadar f§ FefEerdaaeaete
TEQRNTRIesTA, ATHIA| Td gAY AT TagTe:| Hecareerss T&Tom T &l
fFraragacd YA vRRamaf:, Teaaficania sauaeRET dueat-
ufrl 3¢ T aET A9° AT WY TURH| dF FHH THdl Ul FAT
Fareafafa g1

FeleeR Grar: AR RIS Ieoleetn agdl Haled od - e et
SCTIATES: GAT: SIERMARIR TITd] 377 IE-31IR[ 3cqET YR I 3fd AATHG
Ud TAHlecdld ‘HAPTRICHITT 2 ScTAsT FAIGRM: HATA| WedT ‘THledT:’ ScTaleld
RIcTET FaTeragucad  ‘HaAFecddsd’ 3ca¥d Rg-ugur foRd& o &1 q
3EHATE, FRUTE AT aReTsT Furaafa a2r -

6 FTTATILS: ¢.3.9, YUTGH:-IT0Sq FeTaw S, FRTH:- THATA HR 022, . 9.-3085
7 ATTARAS: .3.¢, YUTEH:-qT0eq SaTad SRy, WerTeTeh:- THATA R o, F.9.-3085

8 TRTIGRIER:, J.34%, TG GRARAT WRT9H — TRIVET, H.308%
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10 JRATIGIER:, .34, TR GEIARA WY — TRV, H.308%
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Abstract: 3T F&TT doh Ygideidlel AT H ASHAIST TIAS § | 3o ST
aed gAR fAT RUMErR @1 ¢ | 9§ %A 38 # 3egla JIRIAT A=l g T a7
St gora fafayr st & 39 & 3R 3eideie TAEr & 9 H 3T AT g7 grad
e |

SH MUYT H ATIARGH H1 Sifigeh 3T & Ay WY 3o HafchE
Al G &1 JarE fhar 31 § | $aa rdlfhsd A & 3UEF gl & adea
3egia Ht oft AR & a1 FE TEN YO F GG FAHATT TS F AW W
afa X ¥ar FHA & o o4v | S Y U gfefAm cafh & faw wel o smare e
g ThdT | 98 USHIATISI 3 el H aeh fe@mr & |

faarfa & arg faeg 3R F5ar & aor AsHrEre & Shas 7 fas o §
| 30 AT FT g ATIALST & IifA8 Shasl & @y @Y 3 asiiaed Hr
3ARR T 3R gfauifed a=T &1 § |
Key words: ##g, TERISeHTaTY, QAMSHIATST, FdlF, TEATTAT, Jeftrfeeadr
ot. gaieT & YT A Tyt UgFHIrArdS Fr Aevr 3R TS g

USIARIST o SfdeT & TR H YIod gl H Fd1T 14T ¢ b —

IETY TAET BTG FAATEIA | WS Fevare] e gAY FReTene ||

Ui &% 36 av & 3G A URT daf H WSO g AT, aRE a¥ Hr WY #; g
AT H IRAT, 3ofah & MNfdeearerards I Rom & J&u=T:Ar ( 3ufave, seaygd
3R AAcsreracaiar ) W s o aur s<hw a¥ & 3y # R qrer G |
TEAYA & SO ATSHLATST I TheAT X TaRT T Teh FF H STUA T 3763 1A 3oeh
CarT fohaT a1 §, S o WA Held § HoTa AgT & | AR o gl H FagoT
SeA ar 90T SEa At &1 §H T Y ahd ¢ |
2.0 ASHTARIST & grdifede I F faderge@fD, adaediacUideE, SUSaEHT,
IORTETISf, 3MeHaTY Seanfe 37egld Il &7 FASY giar § | 3 R It &
TafAar 3R gATE ASHTAIST & IR H IR LIAE A1AF dearet Fgd & b -

“S’amkara’s so called rationalism is at every step suffused with mysticism and this mysticism
should be read as part and parcel of his metaphysical views.”

2.3 AGHASH & FEAYT W & AT F 3ufAvel 7 § 3ER0r faw § | 9T st
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T TR & IFER 3UTAYE A F &) §oIR TSl IEEROT e & deedemsy &
fT § | 38 8 SAETAN 3GERTT Beaey (¢or) AR FgeRvTh 3ulaivg (s89) # 4
fae g |

2.3 UFIARSH & TUT & YT ¥ A Uscl ¢ foh F&T Hfaaear & 3relar
AT, HETHRA 3R NN S THfda= &1 gera o 3o a= A fdegA=T
BT & |

2.¥ QAMSHINTSY (SEAYA) H HAleldoildet T TIEqRAT T FAMAT FIAdTel Teddled
doredl AR 3t dwdiel AT TR R AT § vET Fea U R e
e qard & & -

“It is as remarkable for the charm of its style as for the logical consistency of its arguments.”

2.9 3H YR ANREHTST & AT FS 3WIFd TOEIA & aRT 8 ogial 379eh
sicferer gfds & el g AT § | #rsal 7 faegART dIevr Jefedre AShIrarS
S AT #ETac & T & forgel dod ¢ af 30+ € age fewrs usd &, o gefer
AR 1T 1 JEfadT Ao 3o usar ¢ |
o3, FAHIReT # fagaaT Ugarardsit # Hasfad :

ST TR g7 e <@ o 3mare o ardfae Iedt Fr HHT a3
Sicitreh TR o g# e2lel Al § | 3T g dgr HETIevel fafaer 39 & Igeiarel $2a%
& IR 7 3% T fa@Ht Haeliae & i il ¢ |
.2 GfUsd IMMATY HATST TeAwHT &bl AT HIAST H Fgd ¢ o6 Taardst &
gffey TET A ¢ Rawd, W afFdead, ¢ e, ¥ aoRRedE, € gord
SIATEAT, & 4T 3R NIAwIF TAT vd AT TT H T&AT 2o § | eI Tg
R T T FEATH FE FE W AGAG o G@rs g5 § |
] 3HF 3WIed ASIIAIS HY ATFAGIET el & Folasy Tlegdogl, TITdR,
AfIaTETRIATHTST 3R 3MTeceddl $cA1e IR FRoEey (& ) @ § |
2.3 AFHTARS garr IR wfaaw wamEl A g
REard=for - AREUE-ERoEaEH,  RigAwager,  RarRmeeaATeT e =,
SATHAGAREATH,  TRarees, ANEHAYTREATH,  RadATATATSH,

<

AATANATERHA, HIdIAT>dH TATH |
AOAYEAANOT —  AIORERAEATH,  AMvafaEd=TH,  ATOIRegIEd,
FreronfagEaTA |
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g - 3ceceell, dfodIsdeH,  HABIYSAEH,  HATIEHHA,
SNHETATIAEATH,  MFfAwedad, MedFuURIEdTH,  HeAUgRENTH,
A IAqUITEdH, Headasd |
fwpgsoredEfor - siesumeed, dUstseTESRH, FEOMESRHA,  AMidecrEas,
HICATERH, HITTHATTHISEATH, ASTIeoATATERH, TICT>STRAEATTH |
Y van egEaEor - FRiusged, AATGOEESRH,  AREITEEA,
ARTSIMEATH, AIHATEATH, HMIHATERH, THCTESH, UITEHH, TTATURH |
Y %m%héammqwdrqa:ammﬁﬁﬁwawaﬁé’rum@fr
Al gV 8 cHagR & WIUIsEd Ta&y A fasoy, Rig, affd gearie qromidetr i
AT § | N F - AUFET TEIASN AMEH AT gl F qMdoe WH
FeuTsard ¥ AT 3AhT IMATS F At W A AR AFRARA AR IeT F egrT
HATSHA 93T ¢ | S8 g sl o A sieftien gl & H1Y 9T WA HeFd §6d
& i & VAT ATAT HGLTS T ST &, [TTH BT AT IS T TAT AGT IEaT | 3oTehl
SaeT & Ueh TTFd I WeeH & Ufad HiFd §¢ 8T 919 & v sgda & e 3k
FAT 1 SieelT 3TId HHST, 7 T AT 319eT Fare i qficd L= |
°3. URHTAT & gaftare &1 GoUs :

FATTIICd & &1 &1 Siidel Hdl glddT AR FHA ASS 3GERUT “AFTATISAT
H SANgel” § | Iogied HRAHAUT Flch HRd & WAl I SFAT I FASRL IR NS T
YT €3 & EYETOT g T o, ST 377eT o JUrac =ell 31 W@ & | fhoe] Teh SR &
o dar arg forr S & derarish ATt & a6 A% 39T 3gUR Heh Tof
T B ? 3eglel T &1 faar fham g
3.9 ORI & hid TolFolUsY UIT gd § —

Thus, let me live unseen, unknown
Thus, unlamented let me die,
Still from the world and not a

Stone tell where | lie!

3% HAlSH H 58 ST ¥ g &1 W©o &1, HH 3HeTollel & @l al..3caie

Al ¥ 3egie I 1T T § | U AR @ & 9@ 81 34 dfaddn § e sad
33T off Frae SfiaeT & 31T 96T S ThdT § |

QTEfﬂoTI’ﬂ'I'«’fI'GﬁFT Thus let me live unseen... 38’1[% el ﬁHTHT C221) Eﬁ EGGI

AR ded AT 9Tcd gIaT ? S g1 | 3eaiel T SaHeg & aR & f[TuR & 319

FATT 1 HI AJSAT o WA ITANT T ToIAT | T§ I H IeTehl TRAGH Blol 1 AT T

oI & JeRleT el T i o MTehIET gl § TWo] WFEH oo ollall &l Fgrarat &
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T fovar amr fEary #aEer § | uRutedl & 9 gefedrer auRYRT &, ofehe
USRS o §H gefifacs AuRURT &1 39 Sfiael & arT Fwer fear & o
TINSS ¢ |
Conclusion:

3T & TagaTe] @eT Y & AgTdqur aTd &l Sfided & ol & fov &gd & ar
&l 9T ATfeT “Intellectual and Emotional” HTH@HFIT@W- dg Qmai
et & Hgot & Rws useh § | ooy S sgfad gefer ik @eg dr s
T 3779 — TEY 379 Sfiael T TG T5T T § |

References:
1. Vedant of S’amkara by R. P. Singh
2. Indian Idealism by Dr. Das Gupta.

3. 8llde aisRpAAURS daclsllal — S Al dl. pvan RARE] s (Aule «l§ -
U@ 2013)

4. SAFARCATR] — AT IRWYR — MR HI 0¢¢

5. IURREARATR AT IREY — IR Fad 16¢

6. RIGEARCAT - FMAIE ARG — 3MgfT Had 0¢0

JUNE-2026, 106 VOLUME-15, ISSUE-58



[ http://www.shantiejournal.com/ ISSN 2278-4381 ]

5EU2L Ucloll ‘als alldiMl aydeal ggroisM ellcloll Aol AU Actalle] (AUl
RBAagHir QaAles AEL
RUALUBUR,u25(3) (Aotalet Aol a2 SIA%, Oliells, UHSI6L)

ARIA

@Qaell wxls Al @Rl ArglAni « ayda sgroisH 7ol alldell U
AUHAcoll UBAUL s U B AaYRs UxSs sclal Uzeoll aldl cals’ etrdla
AglAotl Yoo Y A AHlEL Walotoll ctd(Asdlal GostaR sl (A B. L clcloll
Hud URAERAL A YA 8: aldldl ats' 1ot WetRefl Alue atell, uel Higrilott Hotdi
?’Al Sl, wWeH Ual "cdlR-HR" scllell Hl@s UsRAA - gRef udls B, Aud
gallcd) B ¥ WAL Hiotadl wal <y (A As URalR B A clldetl R o Aeds i B
%2R HIGRL Y23 clotl AHA sl ¥ ol HAAEle{l ‘s’ veolla ollostal HEE 53
B.aldlil GR JYUctell dauel el ua Ngdlotl alotoll Auy wAge dd
UAWERN B, oUHAcloll WA HEALAL YN sl Ul DM, Al dldldl “ayla
5210151 Aol AHAcdoll YUR RSt AL .

1.0 ¢AsL -

@Qaell uxls Al arcdlal ArglAHi « ayda ggroisH 7ol alldell U
AUHAeA WU B, « aytlal g2rusH » A el irg(Aoll Alell wUycA wa GUEL
(QauR 8. L 1A As Yt oledl, uel As PaslAdl B, B &1 anlell elRdoll o
8 Bl yecll o As URaR 8.1 Al [QuRel GeAw U yuH Halulide' i
gAML el scll.elRcdla ArglAe] geat oumsRAML Uty B, olitllyAR ual s& od 3,
"ol AR Aol UHXG Sl ll dotl UHSIRAA HH¥cUl USA."

UldA Rl drglda GostalR 52 B9l AldRUHL i dslaldisiz B
- 5CAA Uz AU AoYEls ool AUBRUSR sAAAES URA GTlR JRUctall W
GoRcl Wl Uxs B, AVl AU AU slall 9l Fnarl Wl Al AHy AN
slltuaL wal GUEL 51131 531 el .

sEU2L U UM alcdlRole stgleiol Ul uls cltloll B dRIA Glle €. -4.R00¢HI
oflosl atcdlziae als’ usilld 52 ®. [Qotd a6 arell SunUHL AHal ARl allAs
ctclzOuiell 1ot 2o clcdiAL o 3 UL B, WARIA WML AMadldl dadlal

uiHeltofl Haumel a3l vl B. aldiioeHl ikdllQs Aw dwatk Ryclk Audl e
-
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UL ol alcdlole cals sl AHB A WA AdRYsl AG Aol clcdlA ©.
yeldl dirdca wal Holdslldls [Qeadwmu ugl 32cls  aldlxHl Gusiks ollasy
8.(4.1490)

2.0 502 URcoll calls’ atetlul Yoledl aytlel gg1oisM wal AU Acsll

sc2l U2dell aldl cats’ Hi yatedi AuRll el rs(Aell vuuUR3U Ues
dccl ‘el 531015H Vol AHAdollal AHYA.

2.1 5602l Ucoll allell caus’ Hi Yotedl caytle ggrosw

50 Uzctoll cldl ‘als’ A wylels uHaHl Hiotcla Aol A Aell adl
AsRccl wal Auiedl wslR ollsollad Axal @Qual As URAR Histalell ‘ayla
s2rolsH (Ul yecll o 1Rl uRalR B) ofl GHEL ellclotlal clscl 53 B.

clctle] Alds cals’ A 1A WdR ¥ uell € e2ladl elllds ats olell, uq A
Hiotclloll Hotofl AsRAAL, sulQae, uil ¥ eudell ctse] udls B, aldlui a3
U Wetlotl ATHISL AR—ASUH A HIZ-lR' sl el dlal 8, B llosell il
AHLere] ylAllu B

‘qytla 52151l Wl % €2l Wal 530U 8. clldlHl >R 518 Wt Yadcllul
Ysla 8, AR AR Al calst Weltoll AHERA (cus) B0lA Hee HIZ €S| U 8. Al
ad A ocll B ¥ ARl Ul s wloll B ¥ Amoll cA Jal HAAEl 8. ul
(e el Hee A o AU A AH dRs uR el eltcloll B,

Aus sE02 UZA AL dldl gl UM © ¥ elllds vidR scl HIdlRSs vidR ay
o 5ULoLS1R S B: AL USIAHL &l Slall 9l Hotdl g2 AU B,

Ase UHA Ascl: AR el s 3 AMUBs Yo3cll A B, R 'als' (Aeala)
wURANY 20L0{ ot ©. YL Wl QL 1 MR Hotoll als ALl ol Al Aol 1Y)
%9l Welle] AL &.

Aldloll Bt dRS %l WA el [Quiclle 2Hl sl ® wa As Al UHwRL
Uel Ul & 2l caulscl oflostoll Yurl Yu wa Ml £ Aojeld B, Aus ellce] B &
ALRA UM A % D B HIRIUA HIRR UL A3, A otel.

2.2 scQl udetsll aldl cals’ i yatedl aunAdell

50 Udoll alcl “ats’ A wclAlot opsAdl g8l alldiAui ol ulRA uat
ol HEALAl YRl HUAUA A5 Ao §ld B, 3l clcdlHl UHAdetiott QLAY
WARA Ald aidlsigell yole gat d.alol ol vie{lar doiy, afler w,
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edld alal wdda, adlal Hietd, ysld . uRAe] wAwea Alsellcll &l
AUHAoll AUSH A B.

WAHURL WcdRell A Mgl BUSL Ul A WcdR d als $2 UL ¢jaly lddl
HEE HI2 A o cls AUARNY totdl A ASlal HEE $cll Wgctoll Al allcl B.

Heal 2528l AcuRell A&l W3 alltcdl wliogoll WctRell WU RS\ sAl
wtllell oll dlell 9l YaRalell ats 53 Hotsull ctell 8¢5 AA VALY sal W2 210 ULl
clsdl gell ol MUl RAA Ws celdl Gal? el WU UlRY dgal uacts(l ofls
EULS] URL Ul ot sl WUea @lo] A AlSL dy sl slRau1 Slal YU UMD % UR B.

uel cllsell Ul oty Mgot ol Aoll WG UNCACRUL. Hlotal U WU HA U
A &l URL A 1Rl €Mt dl olell & oA A 2t A AURll Al Wislell. Aoj WReL
ALSIA AU GdLelletRAY ot 3 1(Y.23)

ot ua Wgal Alelcll B Aol (Frct wcllal ‘Gt 3%V o WSl ol Ul
oll8l I I’ sl sloell MREL wldcdl LY scdl UR ollsl. Hlgol AR AHY ll 86
(o Yl elsut. Wue Al e o @ Heal ugl uell Wueal wlRe wj o [(Azid
YL wal 59 WU AR (o A1 -

Wcllell €2 eudtdl sl HLotloll US|l Yl W1 -

“Wll Al SlFA sl o otell. letotl UiR-uiU dt Ul slaugl 1) 59l &2
2 sAL WHRL W HLoll ol sl Aell 2 (Y.1Y)

GtR 92 ctoll Yilados vasell cllellott ottt oA

“oflcul AR ARl @, o8 HIZYG =i 3. Alleal!”

“siad ¢y otedl A et ! Ol Y 1 WU A cdl 3 Al adell dl L s 2auses
Actalall!” (Y.R¥)

cllcdlui 9Lttt cdlct Wgelotl atflol w3 s8] B -

“Bgcoll atflotoll sl@stdl A Al 1R wial, AR W ol 3R Wi ugl allg
altelcllo] & ol ! dlcdoll dld AUHY slotall HA 8.7(Y.R0)

GER WAl saARS AL HIZ AS Al MR clA AR sialoll alss? ugl w3R2Ulda
HEE URL 5 A Ul geo] alsuRja g2 U As Al Wgcloll AR-BR, S, el A,
Hee (BHc AUl YUR causct A B.

UHUR AQatattofl L allcdlHi 2ure I AHYURL AUHA AL YIRS B.
3.0 [y
52l Ucoll Al cllcl A A2 2 A B ¥ o5l U Ywell g slat, A i,
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WeH WA W doll ‘ats’ Ascll & UsA. 22 AU oflostetl URACA 1A lA
Ua Al Hlot AoHlot WA 1A, R o ‘aylal 2roisH ol @llctoll WRL WMl s
Al B.cllcl gl 5EUA UBA A AHtclcll HIAL & 3 JUHSIHL 2R clscold eud af
8, AR Y A Aol 'ats' q2l e B ual ARBReAl 'aus' Glell awa B, uL ael
LY (As A{lel Yelotoll AIA B.

M, UURl Rl irgldotl wWURIU ues dcl-‘aytla srusH’ ua
AUH Al 5EU2 ULl 4L cldl*als’ Hi YUR YL 8.
deel Wl
i, A ANos, Al [Asitot wa s Al DAl U 219,010
USRI SUR, UM ot ofl AEIL Al stacsat, Aoy ugR, 2020
Al ey Hcdlolet oA cdell Als (A, Bl 219,01
A3L2RUA, ALY (A5 AUHALASoAl cllctlA, Yy ulg(d,R04¢
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