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Editor’s Column

The explosion of knowledge at the global hut due to technological dynamics has
certainly redefined the very concept of education. The prevailing scenario of education--
especially higher education--has become a matter of study and analysis for the scholars and
practitioners who have a craving desire to face changes and challenges. It is because we, the

human beings, are endowed with the faculty of choice and a free will.

Unlike other species, we are not programmed. We can make choices and use our free
will to act and achieve our objectives. Despite the dramatic progress in ICT in education
achieved so far at the school and college levels, much remains to be done: each country, to
varying degrees, continues to struggle with issues of children out of school and illiterate
youths and adults. Inequities in educational opportunities, quality of educational services and
level of learning achievement persist by gender, rural/urban locality, ethnic background, and

socioeconomic status.

The quality of learning and the capacity to define and monitor this quality is lacking
in most developing countries. The means and scope of education continue to be narrow and
confined to historical models of delivery, and the use of other channels continues to be ad hoc
and marginal. The increase in quantitative and qualitative demand for education is not

matched by an increase in resources.

At this juncture, it is safe to state that the polarity of views on the possibility of
change is amazing. We, the publishers of Journal of research , are very much excited to view
some aspects of these changes through scholarly articles contributed by august scholars and
colleagues. The present issue contains papers with critical insight and analysis as well as
systematic discussion and deliberation on various themes of language, literature, information
technology, commerce and so on. We hope this will certainly be useful for the people who

aspire change.

Chief Editor

Dr. Rajeshkumar A. Shrimali
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“A STUDY OF RETURN ANALYSIS OF SELECTED PETROLEUM

COMPANIES OF INDIA”
AjaysinhBhimabhaManek Guide Name:
Ph.D Scholar, Dr. Rajesh A. Mulchandani Bhakta
KaviNarsinh Mehta University, Asst. Professor

(Accountancy, G.E.S. Class II) Junagadh Govt.
Arts & Commerce College,
Talala, Gir-Somnath

Abstract

The oil and gas sector is among the eight core industries in India and plays a major role in
influencing decision making for all the other important sections of the economy.India’s
economic growth is closely related to energy demand; therefore the need for oil and gas is
projected to grow more, thereby making the sector quite conducive for investment.The
Government of India has adopted several policies to fulfill the increasing demand. The
government has allowed 100 per cent Foreign Direct Investment (FDI) in many segments of
the sector, including natural gas, petroleum products, and refineries, among others.

Key words: Return on Capital Employed, Return on Assets
Introduction

Oil and gas sector is among the eight core industries in India and plays a major role in
influencing decision making for all the other important sections of the economy.India’s
economic growth is closely related to its energy demand; therefore, the need for oil and gas is
projected to grow more, thereby making the sector quite conducive for investment. According
to IEA (India Energy Outlook 2021), primary energy demand is expected to nearly double to
1,123 million tons of oil equivalent, as the country's gross domestic product (GDP) is
expected to increase to USD 8.6 trillion by 2040.

Meaning of Profitability

Profitability is the ability to earn profit from all the activities of an enterprise. It indicates
how well management of an enterprise generates earnings by using the resources at its
disposal. In the other words the ability to earn profit.

Objective of the study

Present article is based on the Study ofReturn Analysis of selected petroleum companies of
India.

Research design

JUNE-2022 6 VOLUME-11, ISSUE-42
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(a) Selection of Sample: Researcher has selected ten companies of petroleum industries
for the present study.

(b) Period of Study: The study period were be converted 5 years; from 2010-11 to 2019-20

(©) Data Collection: The present study is mainly based on secondary data and the
required data will be collected from the website of research unit under study, Annual
Published Report of selected units, various Magazines, Periodicals related to
petroleum industries, related websites and subject matter will also use.

(d) Tools & Techniques: For the present study, Ratio-Analysis in percentage as an
Accounting tools and F-Test ONE WAY ANOV Ahas used as tools of Statistics.

@) Return on Capital Employed

Capital employed whether owned or borrowed is said to be the investment made in
the business. Capital employed, in other words signifies net worth plus total debts.

Table 1
Return on Capital Employed in percentage for selected Petrolenmm Companies of India
for the Period from 2010-11 to 2019-20

YEAR Name of Company
A B C D E F G H 1 J

2010-11 836 [ 10.33 4.42 5.9 948 | 14.76 16.9 | 14.68 10.6 9.46
2011-12 6.92 1.16 1.79 3.2 4.39 7.82 1 17.95 17.2 15.5 8.85
2012-13 10.87 | 45.18 | -35.09 2.74 5.01 -5.8 | 17.19 ] 13.02 | 15.19 8.92
2013-14 11.99 -6.8 -9.33 4.1 5.99 3.65 | 12.27 | 12.26 8.38 8.08
2014-15 137 -1.44 | -319.-44 6.23 428 | -12.96 7.76 9.38 9.1 7.41
2015-16 16.77 | 16.68 0.83 8.84 8 8.63 6.23 791 8.42 8.24

2016-17 23.79 | 17.64 8.13 29.21 22.73 | 28.86 878 | 11.59 ] 22.02 | 11.04

2017-18 21.87 17.8 7.68 24.77 24.86 | 16.06 104 | 12.56 | 25.15 11.8

2018-19 17.19 2.37 23.16 21.48 18.14 6.93 | 13.78 | 16.61 | 26.44 9.95

2019-20 8.79 -61 15.58 6.41 8.59 | -19.59 6.23 | 10.96 | 22.03 8.6

Average 14.0 -4.8 -30.2 11.3 11.1 4.8 11.7 12.6 16.3 9.2

A=BPCL F=MRPL
B=Chennai petro G= OIL INDIA
C=Hindustan Oil Exploration co H= ONGC
D=HPCL I=PETRONET
E=10C J=RIL

Source: Annual Report of Research Unit from 2010-11 to 2019-20

From the above table it is evident that average Return on Capital Employed of PETRONET
with 16.3 percent followed by BPCL with an average 14 percent and ONGC with an average
12.6 percent during research period. HOEC is having average negative return on capital
employed with (-30.2) percent during research period that may due to negative return of
2012-13 to 2014-15 as well as Chennai Petro is also showing average negative return during
research period with (-4.8) that may due to negative return of 2012-13 to 2014-15.
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Statistical Analysis

“F”-Test One Way ANOVA for Return on Capital Employed for selected Petroleum
Companies of India for the Period from 2010-11 to 2019-20

Table 2

H,: There is No Significant Different between Return on Capital Employed of Selected
Petroleum Companies of India for the period from 2010-11 to 2019-20

H,: There is Significant Different between Return on Capital Employed of Selected
Petroleum Companies of India for the period from 2010-11 to 2019-20

Source of Sum of Degree of | Mean Sum of F. F;
Variation Square Freedom Square
B.S.S. 16188.9 09 1798.767 1.508769 1.985595
W.S.S. 107298.7 90 1192.208
T.S.S. 123487.6 99

From the “F” test one way ANOVA Table as calculated above it shows Calculated value of Fc =
1.508769 while tabular value of Ft = 1.985595 which show that calculated value Fc is not greater
than tabular value Ft, Fc < Ft Hence Null Hypothesis is accepted and Alternative Hypothesis is
rejected that there is no significant Difference in Return on capital employed for selected
Petroleum companies of India during research period.

(ii))Return on Assets
Return on assets (ROA) is a financial ratio that shows the percentage of profit a company

earns in relation to its overall resources. It is commonly defined as net income divided by
total assets.

Table 3
Return on Net Worth in percentage for selected Petroleum Companies of India for the
Period from 2010-11 to 2019-20
YEAR Name of Company
A B C D E F G H 1 J

2010-11 2.76 4.17 4.15 2.53 4.28 6.35 13.6 | 12.78 8.3 7.12
2011-12 1.99 | 041 1.68 1.28 1.88 3.47 | 15.19 | 14.62 | 11.48 6.78
2012-13 3.94 | -12.52 | -31.51 1.18 223 | -2.83| 14.25| 11.74 | 10.36 6.59
2013-14 56| -217| -7.55 2.23 2.79 1.52 | 854 | 11.08 5.97 5.98
2014-15 729 | -0.35| -288.87 4.04 239 -498| 692 | 852]| 7.93 5.71
2015-16 9.78 | 7.18 0.73 5.48 509 | 3.07| 587| 727 734 5.98
2016-17 8.73 8.95 7.06 7.91 7.37 1 13.79 341 7.23 | 12.33 5.74
2017-18 7.96 6.44 7.07 7.32 7.6 8.48 6.05 6.84 | 13.27 5.44
2018-19 6.16 | -1.39 21.76 5.81 5.35 1.22 5.45 8.83 | 14.28 4.53
2019-20 212 | -16.39 15.62 2.31 0.42 | -10.65 6.03 4.53 | 14.42 3.18
Average 5.63 | -0.57| -26.99 4.01 3.94 1.94 | 853 [ 9.34 | 10.57 5.71

A=BPCL F=MRPL

B=Chennai petro G= OIL INDIA

C=Hindustan Oil Exploration co H= ONGC

D=HPCL I=PETRONET

E=10C J=RIL

Source: Annual Report of Research Unit from 2010-11 to 2019-20

JUNE-2022 8 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

From the above table it is evident that average Return on Assets of PTRONET is showing
10.57 percent, ONGC followed with 9.34 percent and OIL INDIA followed with 8.53
percent. MRPL is having least average with 1.94 percent during research period while HOEC
is having negative average return on asset with -26.99 percent during research period and
Chennai petro is having also negative return on asset with -0.57 percent during research
period.

Statistical Analysis

Table 4
“F”-Test One Way ANOVA for Return on Assets for selected Petrolenrn Companies of
India for the Period from 2010-11 to 2019-20

H,: There is No Significant Different between Return on Assets of Selected Petroleum
Companies of India for the period from 2010-11 to 2019-20

H;: There is Significant Different between Return on Assets of Selected Petroleum
Companies of India for the period from 2010-11 to 2019-20

Source of Sum of Degree of | Mean Sum of F. F;
Variation Square Freedom Square
B.S.S. 8893.905 09 988.2117 1.094685 1.985595
W.S.S. 81246.27 90 902.7363
T.S.S. 90140.17 99

From the “F” test one way ANOVA Table as calculated above it shows Calculated value of
Fc = 1.094685 while tabular value of Ft = 1.985595 which show that calculated value Fc is
greater than tabular value Ft, Fc >Ft Hence Null Hypothesis is rejected and Alternative
Hypothesis is accepted that there is significant Difference in Return on Assetsfor selected
Petroleum companies of India during research period.

Conclusion

From the study it is found that there is no significant difference for Return on Capital
Employed for research unit under study while there is significant difference for return on
assets for research unit under study.
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B, 22/10/1926 AL 2414, 5269] UmslH wRus 19/10/1948 L 2isy [A4[6x4.

UedlQell:-

QURAL 2AdAAL ANAN B HUAHIE (3212 WAl vid dladidl 2ilad Gra W18 ddladimi »uddl
ARy dsdedl azaizidl el ¢dl s 2090 Sa.acus dl 1ere Yol Adl sdl. @irdla
2ad3tdl Hiz<l usdl Apalgl sildsil 2090 siounui g3 A, AR BARL HAUN ddi2il 412 44l
2Pl el gl sidn asl curdla w4zl dadl (Rlaauba) uwlanzl suudidar yaed
wEs1AL 2 2aalpl W2 4y 2UE5RAL @racd sulEs) |l sadl Ana0l gzl 2adadi-dl
20904l Yoo 9 Glsl Gdrl. 2o¥l ufldl wE(Gssianl did, old, wa (Rddl), sRBeiEy
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v dlotl. Rierorznfieals sral ddiziidl HTledd $s0 il A0UA0L 25 AsHSAL 293U HIREL 5]
2 d 2aAseA<dl Hivwell dzs aoil. 1ol ersiell waendl didel el dotsstHi 51U HelHL
APHLAL 2ALEAL, AAAL 514ARDL B it AL GO 24, DUKALAL 2UALAL Sl UL 67 D5
UL 5269 el HSLAHL UHL ol ©.24.1925 Hi 526941 UL AU dHOL 6yEL-602L A0V
530 Uldledl [2IRL 58l Bt HEIRIAL UBL HOAL dHAl Halslddl UREIH 52691 UMHL NAHAIR D5l
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uRuedl zaruedl sl sudl. ddl 2ausinl Yo qgleiam dzal, . yqel (6 vesadl,
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UMM (A, ALBLAME HSeAAL 5100 DAL 5269] UM URMEAL DAASIN (WAl 58 218 HUHAAL
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UHWL 3 ACHAMELA oLl dHD SIAAAL 52Qls DALl WO LR @l $dl. 52694l Alsl oL
HeM el UAHAIR Bis 20 BissL WAL Gl L dHAAUL 54 29 AL 2L dHD unedl dsdlsl,
Asrt [AzeA sRAEl ARl 221 249, AUl 20 vl sl 24 5 wlRuedl gd AsAL 2 U 922
VAL, AHRALAL 262, HEALUAAL SAAL B4R HIRIAA 3643 HAAL 25 UAlABHEN 5269 0 .
HeRIAL voUR Sl dHd HOAL Ud, dHe 5249 ol IRAL 5El FNUO sydlodl A1l [Azid 521 £lal.
2L UlA[AHA 5269 UAA UBL 201 Al vid Q1sy, Higdl A2l 2l MUt M2 odl. ol s
HEIRIAAL Gleld e 585 ARl URBIH 243U 20041l H55H, o1l il did Alg AmAL s[2o1z4
o1,

ofley A : Hizdl

ulued oflsy 2B Higdl Y51H AL 28 =l 30 [2a%0e1R 1927 22wl MY S, dedl U d=ls
silagdlerd 292 dzall gdi. UHUL d=ls dotl 24 dsdl sdi. du-dl sotE] 42 ulue 205 vz sa
S sdl 2 5269 Aol Adlazii szl ded eivd 529 oL ddl Hinell 3l edl 4 w2
YA, doizul(astHi 420l dal s2eomi Heaze, MLl Hiowll odl. uRuedl yea viowll yeyor
U, 2zatl UlalEziansil 2R 2de-dl 2zail {12 undl odl.

(1) 2UH il dlggsl ULl 2L,

(2) UG HI2 YHRUS 2HAAL ASRARA 22
(3) 5269 HI2 WA HRAMIAL 2L D1
(4) HURAAMLA SFAALLZ UHLAH 0L,

Al 9 5 v uRue quid glsilauuiesidiflol sl wuz Am-dl 215 eyl yRds
suldled Al wdl. 2un dl v wlue [Aeddl dar sudiel Halled 26, uid dd g0 uRenHst suef s
2[5 UM NAHAUR A 2 5 AL S vHAZIRL [Azd old] wsii 89, del duami [SHddl dar
2241, 2 [d A5l d2aL uRue dzs disiel (e quiled 240,

Hloy 2dHad : 2R
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URL WAL 541 5269 A0 24241 AsRLARL ollotd Alsiedl HAHD o (Bl (12 oy 515 avy £25 Ad
Gelee 529 2429l Geueed 5201l 512081 520 A 2R 2124l v Al »Hldl sedl s el (e
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Hadl, quidlz Guz AL 53U s 2Uell Sdl 21 2tEdUqAUT slsHsmdl iR Al
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SRR Ao AdAAl $2691 dla oill. ddl Ml [AsRisra W d<dl |l ¥sls w4 uua
Hoyol [Albs2 28l dHdl A sisldedl Ll 52 vidl. d 229dd dHd Y 24 <dl HeRA
e[S Al H, 1948 Al MUd, UL 52494 HAAAL 5212 $4L DA, 5269 ML D15 ML oAl 2943
o1 (1 6¢,1948) d £2(MAL 2Aellsy AU, AslRALALAL ANAN AOR oe1dl WL o,

S, ARG : 51314

¢ UM @ 5 uRMedl 21aal =Rdaadl sx3Rald gl dgl 1948 AL w52l 9ed UHAA
SIAHL A Al def [Aasyl 530 siduul dadl 2ami sudl. 15 Hlziow, 1950 <L sidu 2210 id
Adl Uau wyu, oy 9eefl URuedl uyul wdl dalsteis Al dan Hlpil yagisz dlR dal
silane 2l sdl. M, 22-10-1926 <L 24upid szl umsl ulRue’ 19-10-1948 -t
[QRal6xq 2.

$UIHI AlsAdel uHlal
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rcllstd ua Al URetell urll UgRA s0 USetml vunHl el "o

wYASdR gslatdl A yLlsll ol B A adld sd U wlgd B, 3H3 ul
Al aldldl daaet, daetll, Wllell WA, dlirddcot-URAA daUl AU Pclot
Yol Qatold, AM@s ¢@st A wl ol ¥ sall HIR dAURIAC Aeiledts cllcllotl
Q0010 2SR cldl €l U3 B. vYESR AHAA clldlal el Aeel uiu ewdi
B ASLA.
1. e@dAdtatloll audiz
2. AHAdetloll adizA
3. wRRAAdelloll clcdix
4. R Adlolloll clclA
5. ol Actolloll clclzA.

Al ollclloll GUADL MYESITR UHAHL USollcHs YA B. AMoall sRaLEL sclol 3
Heot URHRAL Hd AESA Al- "dauel el Al dUel dldlaRRlell Gulal clldlni
scUHL WA dectl 1l dlcdl wof-ys olofl st A A Wt oH 8. slddiel yoted
dAeot slAotl olldui ¥ctl W WA ool ol A 82, clldial sclloll Ul U=l ot

JUNE-2022 16 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

aa ¥ clcloll Y-y 3acdla suid etncl of gladl ddl aldllul dauel ddlsi
(QA2001 cudl AAA &A@

ulogell aldlil oMy cotell Al ualufl 381 s3] 2wl B. ol Agf yuau
At B, A [Aoll Aol URAARA YaH lollcll AstA olfd. Acly A ool uRAaHl uldl
AlclHl USAHSAl Alaal c@iegoll dsl @Rl cldl AUcle] ddll dwy] 8. ®u olcllsll
(Aol cllcdlsiRell Ul UGN ot dlad Al clcdl URURA sl AXl cisl ¥ ceiogall desl
(Ui clcisiRell Axwdl Gl ud Al dldlal uRURd aluHl anidl ik cdLdl «el."®

Aus Had Bar wyolloyal aldl doesll 2l Heoll cudl B. aldie] saucRg
Yool B, ¥ dldldl wolly-BYelall U elegetdoall Hisdl 8. AMell WPRWRUHL Yy
AU USRA WSl usdl 8. A Y Uil otell, AU B, UMl GllyA ool UMIRA
ULSLal AeS el &I 8. URL GOl aldl WSla AE i AUUSIA B U3 W ‘A 3ssl’
ol B, Al Walo] g §24.7 Aol Rlcl BYeUad uQl 8. U gsH, Attell edllal UaR
YUl Wl a8 oclle] 53 B. Asely edlell Yot AR &2l usdl 8. A uwl
9cotoll ilAH &El UAR 531 W B. oUMoll Gall-03sIA HdR el AUl AW edUa
AU 8. A ol BlsActl sWA sl YA QA @l dgal o eudlR [Ryn
AW sclotl B, A GUAA W st dl 9 UL vzl QAR ugl scllotl otell. %) ul [[Aan
WA dl Al sctsHl Wcloll Yol Aol A ¥ Bl widul aigsia adl 8. etound
[Aefoudd 53 dlatell Padl wsta des wclte] el 3cl A 53 wd? Asoly wiyell us
U ol ol ollHR Yot ololell a2 Mealldl-QAAlAl ol clldlHi vileldl 2AcEl- ‘% A
W YuUs Ad YAAA B. B2 ollyell g5HA Ay USA AN Uislal 351QL wsall ¥l W
UQL WS URHL ULSLoll UdL $UL B Aal slacll HA © el $USLES US B, “HRAL ULSlell 1
WR olBetl $lal W& ettt WHi dlsadl glat Holl ol Bt 2wsel @dle Yjo] YUot
52 8. Al 530 videl aldl Y3l awa 8.

aAlcdlMi Blst cdle] ad luel 3wy 8. (Al wal dadlell RAQA da L ML
RAQAA % sall HIZ cauRAA el alcdlal otcl Quy A B.alldisR YRl el
elAAlell AAcllotl GELERQL @O0 Al PollYollRAAUEIHIB AUHA B2l Rl cllcl, DI AX,
sledllil R Aol [stet cladl $1d'ea eollell AMAHL R Sistall. A s2k s2k ollel,
UL WHl Al A 363l S, HlaU. sI1E Pdd P dl oll AS A of, sltul Al 9, HisA
AW Aol W ol e ASL usA ¥l et ?” BYel wsouAL ULl HUH Pl Yoo A
oll QWSS of, HMiolU redll WA oflogl 5l walol olsldl'dR ol GWSl dA s Gud,
@Qaeis? o0R?... Bof sl B 52 ... BYelloll AclHissislee(l iy st yAg o
lclle], HLOULW."@

JUNE-2022 17 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

UL AcEH-AelHl el@dt epduoll ctudl ual Youyell AgsHl Eua 8. eldd
HRRel 2ot daUl £6llAA Aally. doll WA Pelyell Mcle, ool el Ud 8. ollcllall
Aol (AL Ul alcdlMi Buile A B, selU L % AAeatl el yeuas A ol
(Aot 2l allcdlMl casd U ot Sl Ag 58l Asla MR Hdcl Al cldl aiul uglall GHAS
Y 52 B A yull- “Pc(2001) clldlrole A wlcletlR HiaA AR Yol clldini tlclle] dect
Aed yellads Hal Al u H dlg "As ARk Ad wed] ¥ H pc’ clcdlioe diall... ual
cdiddl dludl =g 3 oues, ot US. YA clcdidl $3Qllef et A & ¥ e os2ildeus
adld vidl Al e oidl uel Aol 33 olottaal Bl ocdl. ASls aldlA stoulSotiat
WLRWML cidclloll HeQ oslAeueSal uasHl Aienctell A ey Usd..... ol cldlqul
‘A 20E (SPOKEN WORD) u%3 dRcl slal Alcll, atdidl uddla, aidial 2eudsll
ole@ s olollcl B, 3eclls atr ollclloll 2AGEL ABWUREAL EUWLSlell @ULIBA AMlddl sl B,
Ul NG sreld U otell."®

elAd Adotloll alcdl Ul oUHAdololl Hscloll allcdl €ls [@AA clct sl 8.
‘€ls alcdlHl wel Aclloll UXSellcHs QRN A AstA V. Els3 cllcdloll AUS ¥ Aos
wd 8. Aull ‘elell’ alclel 2nlldl ol B.€ls3 clcis] [Auatcirdg 2l Yool B.

‘€153l cllcdloll R QAR o ladl Al UHYA Ascl e WA B =il wa B,
Wellell HU oflR ol R arRalr al wladl Els-Axyal dell eueu oliusdl Auld
Acl AUA B Al W2l AURU 43 B. Al cllcloj AHat etellxll ugl AU 8. w2 els-Aney
GllUal ©R “HUall vcllol Uedl clle] oitd 531 & B, URd Mcl-ulea €ls3] UMY U UolsE
BlA 8. A W wélef s3AA-dld olHR & Ag sélal ¢ea Aal HsA . €ls3| UMy Y-
g AUA Qe Aol WA B, URd At west 8. Aol 890 Wetle] clalsl WA AHYA
wuclell B, uHy A Aclell ol Wl B. As oty QActioll 5855 lsdla wuctsll 8w
olly oy oltug] of Aaal, dell UR eUsHoll 85 séclld Ag Hiotdl UM%y, sl dRAaA
Al Al Al Walot [A3uy) §. duHy 58 uel dlul [Qotl wg WA Qaruiell WA
oA 8. RcUHL sl Wil Hotgoll uel wgal Uy Act el atell.

A UHAAL YalEl g-Gedt AL olt, Asts Hatsulloll Blsal GRI dG.-?, 2. Aslls
ol 1z ollaly ussl cly.sl 2 Hidlg MR 8. Ul 9 Aclal oll WSl 8l1?2A dl sallRe] a3
R ullg g ollcll 1?7 x4 Blell A vlsldl A cussl. § 2 slell-gg oL, 8l 3 ool Matdl?
WA &8l si@ladl clall HG A udell U Al Al oG A Hotsollotl elQU Ball wiysi Aell
A vl es€S 2usdl &dl."®

clcldl flel aet dell cASRAMHL [A3We] 8. Aal 2% sall MR auRIAc il
cdlclal ay A2 welld B, dd watld B, ‘lell’'al 528 AHlQl HietRsAL UL % U B.

JUNE-2022 18 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Al AURHHL A1y e 52 ® 3- Aof U @ wdW@ €ls3 Al st AR f R 3
B?7MRAl AHYell Yt dlclladl s1Q ay drul ddl B, oltual $85 wUclloll Welotl Aol
Els3al wllYo] ot Acllell BB Aol UR Ul 65 sdcUS Bl €ls3l uneyell AAgall
AcllHl w2 A casd U B, Mol 511 of Adl Yo ctual Slofl 3 Avell Aotl Hi2
BuUd B, A UHA AEL wellod Fll- HIRL U3 S AsA ML § ISt 51 5 Al adll
HRL AR el Ul vigal. HIRL AR & & ALsatl §olell BH WUSL Al 616
aglloll dis gl slaAA?®uecld AHGL Walot-2irglA wul Aot (AR $1RQ cllctln
ay ydllds: wej 8.

clcldl a{lel uWRA el Aol cadaial, deil AL caudsRlell Gl 1A dy
Wdd cAdl B, 3@y, sdcdl, AUEL 2AcElotl A%Follets (AR 51RQL Al alcl %€l
ud 8. Pud —ABla W, Yo usl Al YadRHL, 502, HUHR AUWA sUle dlcll & iR
G.el. ®.

Gt clcdl yegelt weetoll 8. allcldl vl detygalell uerl Al yostej dlat
3w B. cldiottas ull A Yull uRauidll WA 8. aR AURddl, ASSL siudl A
Hicloll Acl sl A Ul AusH B. As [Ead soiamiel u? aladl bl aunel
QNI atidell Bl HA B. A 2 Welell Uell-did Ml Wellotl GUE Aol wWSIAGY &
Aoll 23l 52 B. Al cldll Ul wol gw aa 8. Aoll 2ist ot A& AR6U WA
clle{l-ZaRa A B wA wLe Yds Ad Aol elefal %3 B, Bl YR glRL dld 4@ A
8. Ul Adal wRaell W3l strcloll [QuR 52 & Ul vd A o BHsRU 5:cllo]
QR &, weHsRl scll A U oitwA $dcl olteriRll- alteHell cldl aue
8. Adl MO oletlaal H2 5531 WAL olivll AR dlededl MR ool ©. W2 €3S
HIQRIHL ALl R¥cl 8. 8185 AYEl otell. tlaual Wlotl wal o0loll Aol ale A B.
Wellott1i Ul 5531 Hidl-waojel 8. A [QarYl ul vicsl sclq 2ol & 8. HeRall
WelotHl G dclladdl yejeldt udcell ul alcl B, alcdidl wle cull el et wat .
BUY el oltUlell 2AcEl Al AMA O, AHl auRAAl Al .- Aal, scsclallesUlol
Autattatofl bl sl Al & A dot § ARU? sot SIRL dlotl Ad UQL W &8l b s2.
Haluetl HIOWHL Gettouucial (B szt QL gal atal? ugl (3RaA 1 Haw! ©

Al ulaell HatRs RAA Y sl A%ollcts dlclloll [QRAN01 &0 & A ol -
‘dlaclles Plogosl ol WAl? 81 & dR! ol wousl settat vueHl 8 1 Well Well aat d ol
Suioll As AL & 58Lo?’SHL ATSL doll L 1 Gl I Haw [ Fauat 5 §? A Hawal wl-
HRe dollell ofly 8218 L [ A 3§77 ale 2 ale | A woRA & 81?7 AN el wl-

JUNE-2022 19 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

HRE dolloll oo A? Hct WAR USl 3?7 8 A 81 A . kA A 6l A=l sull @l
ll(diau o)

A olleHIRL-cleHIoll AclEHl WA YR ool cllcllall [@QRAL cllcdia ol Gue R B.
YHol Aol WNooll-UHRsHUL Yoz Udd . aldla €lus jAad 20036 Ul
slall@studeotii AMA sl ecdl. wl alldlMi vt Yool olellell 2l e, Astl
U dglR), Mo, dall oltulell aldell ulaletl ot B Gt A B A dHIH clletdl
WAGR csd U B, cldlMi dlelloll [QARo1 Hecaloll 60 B.

M ollloll Q2001 L clcdlAHL AE sl B, 8.4 1980 Uloll allcdlui ollclotl
Q001 e @Rd sttats kU B- ‘ollclotlt URlasHi 3(3, ABGs (AR Ax » AsHLA
Patal 8. daudell ddst al sigallol ctet@sdl Aui ol 8. A-(AuH URRAMA wa
deaoa AHlel uRAAx Gusiks ([Qotdl uel clcflott dlQraniell uiusl 2 8. Anid
Aol LS I-HIR SN ARI-$IRI-ERausisl Bl Adled wn@Ad ofluy el B. uiy,
Huysl, Wusl, a-2sl, Az, 58|, ear, Bausisell oY, Ac-vudcd [@QR 2wule
3usdl(Aell ojurll s8cte] URs-WNSs ¢l ololl A8l B, W@cAGAH wUdu dolu Myl Al
Aoitua alAsdl ¥ QRERAY otsal oell... Ao tastel WdlRUs ueell Auitell SSA.” 19\

AUYASAR AHAHL Aol UXoticHs [@QBRAL &0 §. cll A Hscle] cawl B.
“Parishkruti(nativism) in the post-modern Gujarati Short story -Ajit thakor(Nativism: Essay in
criticism), U%-.215"llHoll AWML AHal uRw(Q ual 2ollateoll AU sl wvUR] & ¥
‘GURUAC 2sE’ 5cll ‘GlAA e’ dy cuAA B. Bcll slltd uRl Aol QRN AR
8.

deal-
1. vofullys UldRAAUSA -9 AUSIARIULES), UslAct-URER U2A YRaRIE], acctat
(QastorR, Y.ul.-1999, Y.-4
2. Al AlRERU-1Eat URHIR, RAE USLAot, AUHELALE, Y.L oY u131-2005, Y.-101
3. Al AlRlERU-1sot URHIR, RAE YUSL2At, MUHELALE, Y.L, oy u131-2005, Y.-101
4. 9cr-1A (3R oY, W Uslalel, AHELCLE, Y. L. 1999, Y.-40
5. uscllot oAl gslaldl: deats RIlall-eRd M3l AUl AUR!, AR-¥y.-
2014, 4.-13
6. otud alcliual Q- olldl sttaus, ASUA Yslalel, YU , Y.uL.-2013, Y.-10
7. 0%, Y.-3
8. A%, Y.-5

JUNE-2022 20 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

9.9l olal@AslA2AA-2003, A. €lus Adc, IYxAAl Uldl URME, WHELCLE, Y.l
2004, Y.-29

10.4%t, Y.-30

11.01Ud clclhiu: A’ A olldl sttas, AU yslalet, Yo Y.ul.-2013, Y.11-12

JUNE-2022 21 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

153U AARLAL ALl 215 AU

Hgd Unuld

Y, Rl dl silRey, (o, wizel

Al i uot vid Uslad (3w sulesindl Aldd U 9. UHU U4 DA oy,
M [AAAL el He A AR UsI2AAL 25242] bR, 9. oy2ell syeuedl Uzl 52AHA 89 d2g oy 2sAHA
Ve Blldzelts AdlAdlAdl lide €9 B 212G 6 2624 Heted 69, ULl HIZIHLAL UsyS1 24 A0
2] BUAUIY, 2291 dl DA ABAAL UL Usy 52 €9, 2414l QAL HIZ 5 Ul Allget 2a3u
dzls sladl, daasal, 4125 5 |A < 25lAdl 1A Uld dedl SegHi 5105 5195 <ld AL 82241 WAL of
UoL2 9. 55 AUl 251l 6f dld 5312 dl Hafaa-l slicnarp{lHi o giouzuedl qull &9, el
23 53l 2sy YHldl Hiziewadl aldl 5194 516 dd giouzdl asidl uedl 21 [AAagonz ¢ia s
AoLgRUR GlA, [A3UBRL WAL o7 19, il HIZL AL AEUAHL M4 Hidds] 20Ad 5158l AldlAsH
Yz s2dls gz 21adl dl 2dl201] Aldistid w2 s2aldl GusH &9,

Y Aldl sdaUoisHL AUl 89, Aldld Yo uist 89 k(24 vt oflot olie ulsll salsB dl
[R[zAl uld 2y, Rzl sidersindl Mol 4Rdl vid [daud, R4l ol olast 244 214 .
Aldiedl 23214 oIS dl Rz visel ia 9. ddl uld dlu sl 2@ distlz addl sid &9 i
Uldldl ol olLosl gld 2 LAA Uldldl HIHLAL 82 AL 1A 69, Adel £ AlRAlL Ml [z
2ldl s oflo 51 SIHHL Hel d @LdL d [QAIRIAL 42100 WAL SA 89 A 2115 dd sl <2
At 9. sidsysioedl aRdl ididl uRan 2ndlq sidsy AnA-L (Al v Aie 20U 9 214 515

~

514 U2 dl Hee HI2 [Aededl o1z Bl syud 9. 2u2g AiMndlL o (28 uldiell 2ailal siAmi

-

ALE BUAAL d Uldledl A5l HAHL HEL 52 89,

(224 didiel Hidl (el argell oxodl Haedl ol oy S2e91241 uil s34l sidormi 20aa1-604l
Uldled, 219 A, 2152 D 1 Zlag usaldl 204 HIZ Maado. [Aia sidsmi 2¢1d omd, &2
Vot 6y BN UL, ABEl 9152120 AL UL UL BisAUR oAl [l Hofld [AaHL oniaL L <
228l syl [Aaud otisaridl. [daud REAA wHAL A4zl 28l gdl d dld Rz4 oadl sdl weq
Azl Wl Gl A4 20l [AdngHl 252 g€ a0l uedl [Qaua 14 R[4 929 o AMia 241 d

VUL USY5ell UOTIHL OF15A-

JUNE-2022 22 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

AL [RARRIGHT 248512 §2] A0l gl AELAR Al WAL HIRL WAL dA1AL, 4 UL el 541
W9l 2A13AL L ussl Al @ § Uil uRaAl A4 QR odl d [$Hd 2sél 52 empn sladl
2ioLel2UAL a0l HIAL 2000 4 2adln 254 ldl @il § dedl 2udedl d4Hi gotdl sxdl gdl,

Gi3 B3 Hegla ad

(28 Hidl-[UdL RIEAAL @94 521 458l 52 69, il [[zad [Aaud 18 @4 sl $2e91
sl d [ uid o 9. [Agid wid oy Rlz4 olidl asdl 42l 244 [ dq aisoa 9oz sy

Aol Ul Vil A1 5291 101 9. DAL ABLA ASY 5Ll UOTIHL 7151~

‘lAana iRl 2iadtl syel o vidd WHl Wl ool ugdl. i vUsUs oill wRIHL @ oL,
a8 uRAe iefl. ARl AR olloyefl I siald sl eoudl HIRL HW YR de Yo sl Al dion M3l €l

o3 HIRL €l Yl law

(228 ([Aaua-dl 511 i staedld dd 59 oyriedl (Al oy g2 il 52 69 A usdl il
Yl Uidiedl atd sél asdl gl sider il adu Rlzadn A2 418 @94 53l dedl 20128 Yad 284
w1l 22 89, [2ziaed oHfl o Us1zed Yot oy €l 99, (A ARl oHIEL Yz, UL €A dl dd o
ypL HOll o2 69 A d otz dvild (AR 9 5 514 52 5 A6l AR Al HARL 25 [AA12 252 9 § 515
Yeell, 51650l Il 515 woll AR, Adl [AA1R 53l dedl 4or2 gl [Udidl gl2L Guz U3 & « ugdl
(B2 @ &9 5 vulaL 1 [y, 21 [RHd, 209014 ¢ seudl 46l £6; 1M [ d HislsdHi sid

£34l o2 SHAL HI2 [3dlz 52l 2 9. UM dldldl 2id davs Yidlidl ulasndl wisdl [@as 12 A4

A4l 2w 9.

‘SR Aldle, 4o Uld, 89 2iledl i Ul vidrd Aaslel. aldld qea us e 48l 14 oflon
L WL oI5 Al BélAL WA 24 2id Al UL (3oL Az, AdTHE 205000 WSl 4HA AU
v A4 DAAIAL [Heel (et B[ A5ys U2 2d 2UAU 9. Aldl-] 232U oxITDL dl 24 ouAuBLIL
6 Sl A 9. dell of<H UsSl dd o detl [Udle] 249414 Adi sl o4l oy Heselloil d<l Hidl Guz
2L US89 Bied el Wi AAAL HSLA A UBL BAALA WH 69, AIROALE 2 AHALSL UIAL €9 4 HI2L
52 69, UHA 67l 24 UUSHEIR A4 9 dH M 6 VdlALdl 53l 2Asal oruald 2 2isdl Al M
A DAL 1A 9. AL DAL dfl Wil [ 515 Sid <l 2l uRREald endd d-dl wedil
Al @ 4l A 59 9. GHaL eilotiel g2 2l 3¢ 4éldl HealZaldd uHm asdl 44l 214 4é-dl

~ N

29191 Vidtd 6 26l 24 69, 28 AUHAL [Hat =g uid dldiedl 250l 212 54 Addq) ddl Anais-favuqe

JUNE-2022 23 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

HAAAL 26 69, AMIALAL SBAHI AU 2UAHA 2d, A2l 21 25 HAML 511 5241 S 9. 4l e
SrHAl WAL ASel 2Uaaledl sl Dl 2g 28l a2 il <lsol 9. 28 dgd wiefld Heild a1g
539 Sy QUAL Uid Uldle] sIHHE A1G A0 69, 48l 26 oyl add sal wid widl 24l 20 o9 9 ual
28 2uldl d galedl ui ol 69, Halld A1g, 5291 2L ors) 6@l 2z ox15 4él bl UM Al
YLEINL ULE9UL 2 9, AR Ag 4l Halld 2Alg 5341 dlmalaiedl ald 5269 4 4él giluial ji2 sudz
oleflel Bl Uldifl Al oot ol 12 AR adl gt dy =gl qotiaal sxda didiil sud 4y,

21585 o1ld 89, vl oAl gl 26ald <Al A Helld A1y 52l A Uldiedl Se1oiiq uil 52 9. i 4Bl

USYSAL ACLIML X1V~

=~ N ~ =~ =~

gl Ul dlvigel glall MR 4 Ul "dl usl' Y8lol L 4 248 $lall AgH usgAl
|

[~

~ =

A SR olN-ola. g 6, "¢ sl usdl, €@ ol's 5L, YA oyl 59

2

WOfl g9, 1 e

-

Agel wia 48l wr duwl, Agdl siell 48l eidlal xa21dl, 4 el geldl s @addl epe
oLl el UL veumi asA «leR dal 2y alidl Yol v ol gdl, 4 ddLw
Alesél olledl Wkl dl, d vaikl uemad 4 Gl dludl dRMEL dg dg dildd d2dl @A, sl
oull@el $61dR-504d3] ¢d AU, R4 Gaa-wlad, 4 olledl ARR ARR [RRW(, 4 ddlele 4 alad,
sl 4] ol A oivole] g2ar wipllell Aoy disa, soidR divll 55319l 52 52 52152 Gy A g
oSl ol2d 68 52l Sl 2 loll-orHBL il 2idloll2Ae] HALAL AN AU SRl 52l

2R oun @gll eal @l

Al el Asndl wRvild 2g dd udl 52 69, ¥ 2 UL AUHA ARALE A ULl vl
sl 21 29 Ul 4l AMAd]l otefld el gt whideRl waldd 52 9. pUH, dAldidl 2id Wil

HWL Sl A 6L, gRRLL g2AL WAl 2Ad Adlusizs At ollididld usys Aldld Uldsiens oiid 9.

DUALHA ALl UAH YU DA5AAAHD SAL0IHT AL 9. Aldldl Ul o715 dl Yaidl,
3uLs, QUM s, [Mdd. Aldldl 23BUAHT AlAlAlls Yidldl UHHL Gerd Siaedl agel oum
AR5 OLAHL 605 &l 1A 19, Uldled, UM "syd YR’ 2l syl A5 UMl Gdzdl or dul Aoy AUIH
25 oissl 2 9 4 W oYISd dHAd Uldledl ANl USALAlL Hdslon e 209 89, usys [l Aldid

-

SAUGASHL A 67 Al UHU GUNAUBLA A I 2UQH &9,

Yldlel AUHHE G2, [AHBLAL AU Ald5d DHEIAE 6¥Alef, Adl dHe OUH 918 VoL 28D

~ N

awlg, 4Bl [Udidl wd Masd < slaEl didid disl 52 oy 9251 214 [A21Ed 4 siHelidle el

JUNE-2022 24 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

A5 HAUE AlsEl HOAL DHELALEHE U2 Zld oLsALS 22 9. Algl AL Ul SUMHL B 9 ddl
Y3 HOLAL 67 9 2UAAL dtl <{lsufl ug 9. ouHMl widld Al uam uRardl disid Holld w8l
UHIAIR U9 9 AR (MAE del olHLAl AHIZIR 2UU 69, sUAAL A1l HizL AUl 3uedls olRodle Adi
A E9IELA ALl AL A 519RL L d0UHE 2AdisAUL 24l il YIHL (AL AHIAIR AUAL 6 AlAs ded
21251941 21242Y 0ol 89, ARGLE UldLdS UNUBRL ALE 2U9dL <5 Uldldl HASIOHE WAL o4 69,

~ 0~ ~

A5 GUOUBHI 6{lHIZ ULl S 89 IR suYzel Al oAl d1UHE dBL 6114 €9, DL &Rl AL DAL

=2

IO

A5 gAML A 9. AIRGUE OUHAL 24 Syl 5LMIA URL AlE 52 69, FUeds-l Ale 2AUAdL dHL

-

SUAAL AUIR A4 Asnd] s2ells Yisl Azl ol s e 52 9.

QUL 2 Alas, ouaurml visoilon<dl 212 244, 524, oud, *sldd... PR AdAd<dl (il
53) U1 GE9RAl < UIZL HIZL 2AGL SFH o4 HI2L AdL L dH dHAHE Y2i il 250l 92ell ded] uit
2L 4l ALl 2 2is0ilona Y2y, 250l oladl ulRan ue 2l swadl [[Heq 20941 3uzos ML
(5202 sllnsid 3 vedl A oxdl, DIHIL YOIl e A5l WOl AHIAL Adl. 25U sUIRAAL o w2l
Al 9Nl 515 clell AUIRL 3ULLUSA AL U Al AL o ALl 5241 3ues s vl

lAl vt g2lell (5212 ollosia ollalenl, Yoil A ks 2is 24 51241 3 viedl 1AL 3 Visdl vedl

AlAs il YoiHl 929 oy 01 d Uyl AGLIHI oY15 -

‘§ G udl 3 A otell Rl Sl Al Il Gl | AN WIEIN o1, d wged. § GleLl adL
HAAL AWl Al o HIRL ULl Wil aaoieflan 2l wig aoild ey dl Yol d-l wiaddl uddl oflw
2ipLoilaA HiAL vl Wil usdl dedl 2iivioll2iel] aaaelal sdl gdl. il utipoilatidl 2142 widl-dl
q8dl 6l womi A 53 YHl vl ¢ 2eqil aapil as d-l adliaol wgidl, d-dl dasidl Gur-l
612 @OLRL Wefl 0lAL Gl 3 vigaldl 51200 5 Ugdl 2 ARlleAS vl d § <Assl L 531 Al
Al 1w GBI e91dlat Ha AldidR 531 HsAL ushl dl 3 vigid-eolld &), A2 43 il gl
Al 9% 94, ALY YR YRIAL AL AL RS, AL U514 992 uvil sl sall xumpll

Al HuMy, HEs] GElY

AVts A5l DU HAsIOld A2 530 WL AdHIAHE QLA 69, GerdMl oUAIAAIHE BUddl

~ NN N

At [Rd@ ofldl xR 24 261 69: Yoidl uw ol slasidl | otedl &9 ox Uididl A2 9, d

NN <

SAUR5-2AR5 AHHL U 89, Aldlell 2id Alds Uldldl AHA A5t VUl Uld dduldUL oddl is

JUNE-2022 25 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

uRazAL Hiel dls asmi wisL opal <ilsuil g 9. 2um, Usys Aldid sauots<l wealdgl Al

HUUU HAsIo BUAV 9. AlATHL ARAURAL, o1z, 2(aslel Aldld 45 24U oldld 9.

‘sl Aldl wiledl 2idrd D101l Hasdsal 9. dldid 521924 o159 dl olsioll Masd
4219l AUARALE Uldldl Masdul vl 4dd 26 9. dUdAUsA UL 21505 il g2 HIZ 2id
516 Al sl 6l Aell, ueL dxedl wedl 201l dma ddiayer 20l asdl gl 21d dudes ue
Yld 214l [sreall [Adidl 2a1 sld 9. AUAALSA THL UL AldZld 5241 i 5291 HIZ AHA HOAL
A2l 2424 d 494l 251z ol AR Ul 49 g2al <lsuil M 9. dudA 3[WAL Vot 8 wrL AHeL audl
2AlAdL 21, Sld, A2l A2l A2l 511 UL AR e 24125 5340 oyl A1 12 UL @S 53] ddl. 1M

-

o H5AIR LIl D299l AudL AR nAY el s AR [Baudl uzavwil a4 <lsoil ual

.~ C

ALELAL $L5AR 2oyl U51E] HIBA, 22dAlH] Ay 2ULEHL ARLALAA] 2UA] A1g, 53] AR 2RUDL A
w251l 519 [Se2l (3end ofld qousal el Elegl ofldel AMilAd »rell Audzin Glami 21519 241 214
LML Bied AsyA visollmaAl uRyA sl UAUA0 UGIAAL T8I (oS dudad ool <
ANUUARA HIRL ARGUE DN 220 FIZlal, @isyd vt (A4 ole Asr5i2, (4247, 2Asl,
olzedlzsl, HIABRIR, sydlle M [AlAd 2a0i2 g4l dUAAA i L A [AUY, 8L
A5l oyH Uldidl 212 20l oHfl sxon1 AL gl sy AL 1A 20H] sHEED 4 ol edl.
LI, del (AN AR SdL svldSAAIHL AR (292 YL 214 89 il 9]l 2d O1261GUHI sl
51A BHELALE UeiAdl Sl 89, 28Ul aliiflell sy dnedl U2 or $RAl-52A1 2 YAl Had, AR
[Bael A5l dudn oty orcel U oxdl 2l 23ald A2l v d Uldidl sidrd S2e91204 ddiual
Ayl BUR BlI5HS o1l 89, 2Asx<l Uldledl ULl distdeil 2eid 2 WALl Az2s1GUHAL olgIR e olisgl
Guz of 2V 2d [Ad1A 69, UAIR UAL MO 59 o1 6f A2l AH TR Biel AUARIA 82 oAl AR Al
£9 el 2oy AHBL A ©2 UL 69, HUARIA 2K lel ML U AR UL LA 2AsyAe (4212 52 99,
Ay 82 USIAAL defl Ueefl 2ol oudl Ulg 5291 209 €9 A 2Ll uig 58 oniS eistedl aidldr =i 9.
AsrAlL 4Bl AHAdEl uol dieid [Asai olddl gl 2 992 sy HUAWAAL 8RS
LHIOAG A Uldlel dHE U] $lofled 51291 [AHA 9. TM101S UHL 2A5EL 6F S1A 69 Al dsell Al
Bsldl ol Uldidl auidl 21drd S2e9124d udl 5241 orRUA 9. Asyeled 515 2l A UHMAAL d

LML SUR AL IRl 69, 2L <A syl 422 Al WlAstcs A5l 20 UsY5AlL USLIHL o715~

‘§ UL ML HGPL HIRL del-Hel HIRL L @], 2UOLAAL SUR Addl @dl Wikl ol

2L ARLR-AUUAL 4gH A3 2L UAAH] 2UAL 3L AUAAL o d vl w1l dl 21068 oy

JUNE-2022 26 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

AURAAL €12 A58l a8 AS gdl. AWl sTA0ll Bl Al ell. Al *RIME AR S Qs
H2QUAIE &P AL el AL $3L 53 AU yet W2 Gesdl A AUAAL URAR HSGWUAA Blell ad

992 Wl dlauia A, 992 ARLR-AAAL 4 Rl Allgei Adl id 3eH »125¢.’

2101l S2e9120L ULl Adl A 2leledl 25l £2 5291 AsyAAL 92 UL 9. IHIAGAAL Wt
UHMAAL] i AUl GHR o715 67 2L Lslsd AL 9. TRUAG 2 AUARIA AL 251H5A
<l Al 2 89, AR Ul Alell Uid Asyd HIsl Hidll Ayl wMAL dd Andfl ug &9 uel, ¢d
A AL U S0 26l <Al 24 21922 ool 4ol oH Ad 89, 2UH, ‘@D Aldld id 2]
Yldledl 2Adrd $2e9120d AdlMAL 515 UL YAl 20RdcAd datdl A 89, walel, gour, 2[dsla

AL D1U25125 WAL Aldled 945, 24UE ollld 9.

VUH UHA Ud i1 A AR URIR 2L (G, (Bt U0 2 Ul 22120 2dl (a1,
Adl HAlel 2Rl Lozl 2i4ed 0Bl @as ddls 550 aslal 2060 Al olotd 21 89 Yw!
AUAML AAoUR 2H M2 (43Ul A2l wisll 1 gouzuedl daleidl siadl dl addigl or
21251 24 19, "SR, SR 2 "ML oyl ALAIBUML AUsK5 BUIH 6F Bis UslR-AL [AUAAZAAL
U5d 52 524l 6992 AMALAIAL URLSIBL UL D4HAAL G145 AR dld 2dl Sl dd sl 1A 69,
21 DL 6dlotd UBL A5 89 5 9oUReAL ABLAIHE Asysell 52012 adl ia 89, Asys detiagpur (A3udl
5 qdadl 2l <l 51212 5 viedla ABAHE U504 o d v oridld 9. vi2d w1l sél asn s
UsY5 M Alads]l il Us1RAL ABLAME UBL Udls2dl st ada s (Ao w2 widl asa 69, el s
AW "5RI AL HellA 24 AT S saLL orvllaul 501l U84 45 deiolgonz (43U 9. dl
SUALRAHA" ALATHE BiodeAl BRISIZ el 91dleAl 28512 il 2Amp(l 204 i1 Bl 202l LA UMILALRUR
UOL2IA 69, "ML ALATHE AT DAl ARLBLAL A28 24120 Uelsles Zld Alis Ay 2id vUHS %Al

LHLAL AHIHA QR 89, 2L Usys A5 Md US|l [zl 69,

("5153L ARG, duis- MR AlS], URLA NSl VHELALE, UAH A 2019, 1t 100 2[UAL)

JUNE-2022 27 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Yy GUENELL AfQualHl AR Alselldridl
SLARASHIRSL URHR
AU Uld. dsd (Qewot
Sl AR, UR. Alcet 51A%, ¢

A€l AR ¥ AEloll cautvall UHlet GUBIHEL AEloll sllot 5is AU ASOUACL B. WM, YuUH
Bl % sttt W2 GUlANEl(l vRiAs ulAculdl el astal 8. &dlotauallell ustadl
Pclatall HNefcl Yslloll AMLtlel W2 URl GUEHEL 33| B. GulAnesiutaaadlSur dal
%clole] Heel AMAA BD. Yol cead URl CUANEli Al U Ul B, g5UL,‘D
Ul otlal 831, ALY sllatYElat 53, BlcHlell YA 521, usllotal QA ¢olld A GURANE.
GuUlMdEal YRA ol did ailduws wuami wad B, ilduws ¥ 2ldHa (Aot
GUANE sl LAAAHIYG L ol Ul ¥ Aoll vl UGl ot 531 aslal YRl ML AY($, Al
5 [Qew alAui o 28ct B. get sl Hol vials Qesllell eRA 8l B, “Fafy sgheaia|”
U Al ¥ [@Qeollott [Qotial 2,0l Uloll SERURL M2 olles, sl ML HolcRjRRL 3
oli€lofl calciraul saltHl el B. it [QuURell Ys Aall GULAMElll YRA Aal A 2ilAuls
UUAHL AR B, WH,GURME] utadol Ul MR wAarRl B, A wlud
GuMEllAlsellodly GUAPdl Rs 52 .

Hol URAURs g:uledl Adicd a8 Yol ulEsinel o un 2Alld e wad
Yuloll AU 5l A B, URMERS U WA Yol UL olfl wa el o Ha 3
U sllotollatlal 5011 GUEINELS] 2R 2l ¥ [Aclyl M2 weid %33 ool 28 B.

Gulnestt 2lilduws ¥ 2AllAQHzNHl BE UHERAL sCULL GUR dtlR MR Y3 B. dan Uldl]
o ol ULl UM [Qle] olll YsiR scaul A Al siHotl AlAHAHL At 1A B,

3 qUIH HE: A 56, Phd P ead |
QU qUTH S qUTH, T 3rafrsad ||
3 anfed: efea: anfed: ||'

SemareaTave, ol L AAHAYLIAlell w9Le AA B, Yeldl A SuRell clus B,
YRelllGusd 8Aq 59 Ul Hyel &lq otell. uRmMiaA A Y[R, dl, ¥l uy o
Yul 8. caulsal wl dlrAl@sdl AH® Al Yaldlell slele A a3 8. uygldioigwd Qurel

JUNE-2022 28 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Ho®l 6cllal U ot §. UReUA wlid ol B, vl & Sacid GUYe Yrdd 2l
gl 29, UMY WRal yul olollcl el oplletl [@Asit drs YR 8. AsRddl 3
gUHgSAlAl £ $cllo] UL US| ALELS RS A B.

FATTATE ol AUAUSHL YeR Ll ¥ B. sllol A 3nall 93 — Rl Ues3 Yalet
8. 93 U QusiyRaerl AAHl st Al WR=ACH Rl Wlda Qe
(Qetctstt d3ld aut ildus w@casd s B, 93 A2l dRAll WS AR B. Hisldd USAR dRS
A % d slloto] WlELot-YElat I3-[Atotiricitiofl vl YR0U UR AUR AW B, Aal 93 W
B s Q2 A B, Wl 1ot QWA 3 MRl o U A adl otell UL aot el su
U A Hizell Yeu uel ¥cll tuta B. solulAvesdl ul Uldatimi 913 wal [t olal yiedetl
52 B ¥, UHRL olaloll &l 5, WHIRL viale] WS AU UlAel-WMEL 53, WM iAol Al
YUltd ], AUHIRL iale] Atdol Axell ololl, A olal Asollostoll dM ot 53N

URRUR S ol A, AWs UHlel A [@Asid A Al Sl 3 AR- BRal elet of W, U8l
UHlolcdl Bl HoRABAHell [AslA B\ aAstA B,

3 Hg Adaq | @8 wl o] | Hgdd Famde |
delfea Arathidas] | A1 fagfasmag |
37’ Qll rai Q] irat Q] io-ai ||2

Farafame ol Alldws Horioll el GUR (A iR 4} 8. Al Holatiottllol o Aol
Yy ool Al Yot scum el 8. all, yigl, aAst, ¢o dal Ayl sl Y wal
WRY A Al % vHsRUQRAA WYl ¥ ([Quscaunl asa 8. A0 Hofr UlsiHidll slslR
Ll 25l otell. wRRs ¥ HietRls AN HopiatAsiual 30 8. “UdG Yu A »ld ol A
Glsal el lQuslell o 2ot ® A Aldaue B, Wl SR Wal Wl WAl Uctd Asialell
uRL slHell 8.

3 AT AATSINTA aTeh WTOTRTIE]: AFHAT FefAfzaaniora garfor |...2

Yslulive wal Higslulbine ol 2ifdus yeau [@Qawl ua calsded [@sidell atd s3l
UL W A Gt oS HA A AL s $2 B.

3 8 UM HUIIECET §1G TRAATETRISHT: |
PyRgEgseaieT 3ddd afed aerg: ||*

JUNE-2022 29 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Slol Gl SCURMA 2AcEle] Ul sclloll clld Grid URAR, sUUARA YU B, B
dleollal ol o Al 561R duall ¥ sl Wldcuoll cugllelia @ g ¥ ASA. A
ad &Nl Yol Ag ASA. wYel ¥ wRLel R, AARAH U (Aol Ul UYs 53 BD. Y
lalle] Wal Aleoclle] AR Al Hot dgRRel @ Aol WM Ul % AR ULl (R0 ua Y
w u Hiopdll €laly woll Yuyds @ ad.

Ud ol uogsul A usldoll AHRA dacl ¥ 2l A2 A, Al SlA AHY Ul
AR Sl A @Qarl Yu-uyls A wedl ¥ ddRAulbine BRYos, YR,c3,
Qg [Qw), ojsuld adlR Yuye ua 2ildye at Al yastuasi2laosl dat yislds
decll 02l SRURSIRS olal, Ald olal AU YUl YRA Geurdlell@oual Hizell s
Ylelotl 5l dla AH sl B.°

ARAURAYEA 2ilAQus Astatdl, AUdl, csam, g, 5l Bl ool AUl Yelld]
RAst 52 B. B 53 B 3,3 URHIHL, HFl A HotHl RAR &, Yol2 e3U URAAR
HIRL HER Yse ll, HIRL HIR Agg] sllol cldll, § Udcl UMAclsiaa ocll ot G,
AUl glRL R U AR § RSl €6, § Raour clclle,uie] GuRal s3la, A
UReJEL M3 &UBL 53, AAscll MU HIRL 9J39] ULl &1L .76

Wl Yo da »MA ¥ Qralldia W o Udedl 52 8. odl Qe yds clsd ual %l
Welloll M2 o Al Ytddotl 52 Al €35 cAls ARAASAL, [AAHIAUR AR dl PallR,
veAMs ol uReuR (Al il eut.

UR sl A1 aHl 2R AMell Yy ‘108 GUlANEVHL ilQusHimAcl #F, AR, 368
AR AElell wgdAet s AU df  aRH  wHR yud 8.
GulneatalilQuislcaRlladlotscura o YU B.

AllQuisHi wA WA 3 enfea: arfed: fea: || UEl UR Ul (Qurel sl U2, AWM sIR
WA A At ALl GUREL Jan AGElllYaiabEa ol Ul oicllot Gital U otcflot
AlAso] UL SR0 B. 37 3 7 Ul et 3 olall, (A Aol 1A AH QL UAUI 2lselo]
Yol 53 B, ARl Gl % ot(d AU WA o sAU. wl AyYdlul & AdR Al A U
g 8. wH, AlUAyRl A 3 e cRll, Hol WA YBle] UGl Yot 52 B. aAlll, Hol ual
YRl ugl ARRHL R¥cl Tl B, L Tl Al YdA W l calsle] wal Al [Aaef scaugl
Al well ¥ geerReusulNe st 3 sRQL o 2llAuls |3y % 52 B.

JUNE-2022 30 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

e ol AlAu yalol 53 Gulddesik @Rz [@Quoll AHd ueldlail A 8. s,
(Qw, 3 Hlotcoll RGNS weAldxAY%, visw, Wew,Geally AU AR YsRell
YAl @elal voitd . 2u@E[@s asl, gAY, s, 631, dRH, anl, ataRg, s,
GsU adR AR Al ¥ [eladl Yuad 8. A wtaulMs Allddl wRRs wa welR@s 2ildq
Yot B. clscloll AR U Hot AU 6A Al U5l WY 0ol RAl5et U 8 Al §304,
UMY ol B ULL ek Wt e (QuRatiell2l

dead -

2. $AETET 39fave,

R.FoYfAvE,

3. 5AfAvG,

¥, HugHaIdfaye,

$.35 Q7 &7 fAT: o g&OT: | & A HacadAT | o A geeuah: | o A SR | FAA
FEAU | FAATT dT | c@Hd UcIeT SEANY | cdHd Ucdel S afiesand | ®d
afesanf® | g afesaf@ | deamaq | degasdarAdd | 3ad A | A TFARH
| 3 enfed: efed: efed: ||
- daiagfavg

£.3% a3 H AAG gfasear #ar 7 arfa gfaffsqaferdsy oy | ageg & 3mofie:
A W AT SRR | SR AENEeEeeud aRsa | §ed afsar |
REIEC N dd\\clclfdld-(ldgl | 39q ATHI] dFARATG ToFdRHA ||

- TaRfavg

5.108 GulaAne, . U sl Amendl wu, alstady, aildges, Ad g - 2004

JUNE-2022 31 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

CURAML o RIEU Wl s Wl

o AM. g
Heeolal Wealus
udaut [Qeuot
SLacll. AU Aos AUARA SA%-AHANR

Yrellcloll:

Géllol AUeRs vl cgol 53 olcll Gelolloll WUatl 52 B, AHiYl EsUst Ul YR3SRaA
Ykt 52 8. caddell eUell doltl Yl wd Astuddl IR Galdl UsRsdl
A3y Aamal WA B, gsHi Galdl WsRSHL ‘A 2l Galol USRASA A3
AoACHL A B, Galol AsRscl WA AsiAct Wl Heetydl ot otcflollswl 8. ul
slcflollsuHiell ojcdot Gelol USRSl vauet [@AsRd ol B. Gelol UsRs AHA I
As otdycdsel 3uHl sl B, UsRSs oal [QUR, otcll AcA, otal Geldl, ot Geulget
AR AAs olcflollsnl WA AsAA slldcdlotl sllclesell Bd B. wAR USRS A
Gsldll €lda® & ol QuR, ol NS, ol Acl adRA Y[ cottaaui
USO W B, R A otsloll UM YR1SR ANA B, RUR dal odl UsAol A3l
(New Startups) 313 Aol AU BD. A3 Udl olal AsAll usOAl ¥ Lrsnclall
AUUR Aol s uildel GUR [elR &, wEls uatdl ol Gélololl e Usll
WA st @Ay s ual wal URwl aell ¥Rt (sauyldlsaa ssRex
3% ol wa .

ARl ootival il 2020ML 139¢.s RlAA sl Auidll coo R (et arclall
59 2sl) Becll caclloll stHeOHl AHAA Ak B, 3l RAAHL AURdHl s 526U
arcdlal Aoudlell sl Guceu sAA ardl [Auas cleial Raddl o %33 olell 23 B. Al
axdl [@Avas cletial gotoll wdcaucaa Hojd datldalHl dl HEEIU oladl % B, Uq U
A AdcrcRaUlell Ulell Yl Ul As yst AA0UIlell Ystoll G3A URl A B. %l
AHAUR AL 51H 5013l drcllal Axwaudloll A8l Guctetd of U AF A Aoll 51RAL M5 A
Asla Yl GURAA U8 A3 B. GlRcMl sIH 5013 Al wotivaulal AedUell dsl Y3l usl
3UGs Slellses Radal HIR Ascl Yds otal Gelolloll euustl &l A wol %33l 8.
RAHL ot GANel euUsll WA AsOUAA ollosecd AGAM wod T2l WAl (QAAN
YHRML lall 1A 8. AR W of(& tot Ao 220oll dAtatitl ay 8. Al ol&tuotoll ollseid
AlRA otall UeAell WUl dR% %l dnelHl A Al deolt URBRUA Wetw stHenH
BSIAA clRellad A%2UIell otcll dsl Guctou sAC sl WA Aot glRl ddl [Anas cetial

JUNE-2022 32 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

Ul Ut 531 astal B, etkdell wdcucraual As ol ol WA GUES U Ul A %E
sl B. olal G&lolloll @UUAl 12 %33 ollsed AGAA 32l GUaAL U Aol WUIR
gl sslRed 3cl B, Aol dal Ylellssll YA Wscltii wA 8, deil GUR BAL B.

UL AWt AU Yol 3 olall WIEU WAl AU(EAs WARD Bl 3 RAHL otal
wleUWRlell AeAct s, ool WISUWRL UMl BJAL USSR Aol dSloll ueAd WA
AsnAA B. L UM thot WeARUHL cABlotlcds weAU Ug(Aal MofrclHl wicll dlaell %33l
HIRA 12 1B dlott otlet Aol Gulot 531 Mo QAN sRcuHl wR] B.

AURAHL o R1EA WAl Aot M ALAL
Rl 851R{lkeH 2000061l s Y URUSA oldld 5101 ¥ Aul v eAsl uRlcdl
A5, Wns UGRA Al YaAdls Arelle] YRl ol A sl Holl 26 8. Ud W
vl 35Ul o3 eléuU el 6 B, Wl Aol Avaumi uel BayldlRet auRl adl el
Hofl 260 B, L oy REUUHL USA Lol QA ULl ol GA el Holl 6 B. skel 3
dcdHlot AHAML ARl ay A ay ASLRADL olal WISHUWA Yl U8 Wl 8. elRcAHl
oAl W REUM U] YaMs Fow tloll 23] B. ul GURId HUES el Aot AL WR. Bl 2A3A
ol ([ARcURAML URL otell e UsndAl Yds [@Asin unll @ 8. elRdHl o REUUA QA
elotHl adAl asta (1) esollsc REUU Aol () ollot 2sollsE wRUSUU
AURAML olal wIEUWL HRell dsl:
slell AGA YourastAHl [@Astt wll asdl otell, dAuotl 1R »33 Wns dusla w(@ds
AlcdlaRQl Yol dlle] ololl @ . Bl gl AAs URGA Wl oLl sla . Al
URHUAHL 2Es YuRA, olxRell deRll, dsellsl uRddotell wAA, ARl dcdotl
AUAA URadal, Het AsHoll ¢st wa AHEs URcdA ddRell 1A A B,
1elRla GRHUL RIEUWA BsLaL:

ARAlA olslRA A5 GAHRAL GlXR dAld (Al glaunl il e 8. wl Aedl el
o3 RlewU HI2 [@siaell 12l ewaotil uel ¥l 8. atrdoll 139¢.s Hlcdlast Bacll
dxcllotl $1RAL URAML olluulat Hlal GlslRAoll Waslal @ V. MlRA WAlR WU Ysc
WA WUollcadl olle @lRce] WddaA ay alddd ced] B, Wal Asll URLUA AURAML
R0U¢Hl GDP d(& €2 9.0 251 B2l ¥l UL ocll. Rl welcatcral @Qauui el 20é
GoRrcl wdcaucrRaul USl As wdcaucal B. Al ercdlal wdcucRaul o3f wRAEuUU M2 AUSs
W s Yelot sR0llr wdcrcreal aua 8. el uedcaiczaul BH B (Asta wHl 28
8, A AH GURAHl wds wA WIleAGA Add atll L B, Botlell olostRUL AURAA YHIRL
Ul dtld @ 8. ul GURd elRdell wsuiell ay dxcdl U avell Wl dasll 8§, wal
axclHi Yool Hscasiall uel 8. ctRcHl Asld, A ua Wil R’cll QUL @1éuu
HER U@ wa vellale olal WA a8 A3 AH B, decls wEuU uYs (AR, Asld

JUNE-2022 33 VOLUME-11, ISSUE-42



[ http://www.shantiejournal.com/ ISSN :2278-4381 ]

U Yz Yl HAllEd dleuell deoll sto03] wys (Qrctir Yl o HiaAllE d 2% B. %\ otcll
RICUU 32cls AHRAMA G3eAclMl A5 ol A Qe gl usadl yds sl
olostell ok ®.

2.39is0 cdAso(lsl uRadat:

AURAHL AFloll g2 52 Aal WL AvuHl ASlA cllel Uit A Al otcflot B3l e
3R V. lRcdoll UUlUotoll WAL AR Aol ARENA tuletHl AVl w9t WA G
UARANL GHA Yol %331 B Aol Al YsRell Gl HIZ2 250Ul AU AsOUAAL RASHUU
Aalas o@st eascll a3 Ax B, kMl Ryl ot onesl Yol uslulcls] WA ued a3
8, As AHA sl ¥ waAR Aesl Yl usual 1R elllds widRHaulell wausdl &
ocll, Bof WA Yol Mg &d, ollotl AsH M2 A USA 6lelRe] &d. Bl 512\ Ass Anclclls
WA ugl ug QY dldd ed. URq UMA(l WA dsollsl ¥RsA A U Dol d2clls
elAslHL Sloed 25ollAl [Asta WHAL W Uy ofly wicy] B. wiéuuell ASncloll ALUR
o2 YAl A% ALeSA AW GUR AURA sl 8. clQes caucslRMl Assell Wam
scllo] SIH Vol U 8l B. clcdHlol AHAMUL Sled Alsll cAlUs YHIRHE BUAsY Udl
alattell aueslell o, USRI wal Slweet Ysarll o Yo soll 8. SlyecleSRelatsll
uReuR suc{lA Auett Asslell HIBA yH@d s:alef sl ug) A ololl o1 .
GURAML URSR ULl otlrlifBa Acurlal sleyed oloilcll slwed YsarlAl (QArdd oloitcll 8.
UM elRdoll drclloll M2 elol Slwed Ysapl M2 UetH olell B, AMy U3 clel wal
AoR(Slell Ysalll uel Slyed aotictaltHl Al 8. eRdMl 6 Sl Ralet vUURS
W dotoll AWy ol cloll Ysg| 8. B kel AL A€ol Slwedt Ml oI e
HEE 529 015 HL UAA aleoitllo{l uRl calus AU w@IeHUU GUR AWAA el Holl 8.

3.A%AU GlRL AULAL Ylcllgolldl clallR:

0¥l RAAUL AR Aoll Aol Sl 3ULARRA Wt WIR] B, Fos UBIR
A AU UBIA wIEUWA w5 el s Woel 3} dyal dy Sosrellel w] 8
8. 3U & AUl YsRell wWlEuWell URQUA AUl ay otcl dsl Aol aa B, wa
ARl BRU €6l YalscllHl HEE HNA Acl wRel ActaltHl wcll 8L B, etlRdHl ay
09 ¢HI AUIell aicll Gell UAA dASIHL 2.5% 25l B2l (30 WIEUWG 3l Ui B,
3o ARBWIR GlRL RLEUWIA Ulllgall YA wsal HR QAU ysRell yaull seudl el
U B, BUL A5 Uxojd S8SRRH olollaal M2 015U ReleUU B(dau Bl Aegoiiloll
UHA A ScAUML vl B, Boll As Al A3 3. 100 (Acdlaete] cisl, Sosydl2R
(RRLRUWA HEE SURA) M2 oluslal dslal, 3lsIot yaloauoue(l @euustl, $A/AHL
92692l AHe ASHUl WUl HIR U0 Ao Ylsaulell qHA wt 8. sluéioe s
BosglaAd WAl Aos Y2t (DIPP) YHIAL S5O eleW dusla ustatdl Holl 8,
13 B2l RLEUWA olRUSlA elSla Y3 WSaUHl 1R B,
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4020 ASAA otctyclclol A Bsclloll otcl w@on

B P el AsA Ul HA olcllotdl HR2 Wlclloll idRS sllot GUR AUR AW B
U oly A ¥ clotldcllall Yoot 531 Ra 8, R AMell Yl ylAka audl s 8,
5101 ¥ AR dusla aldlaRel auR uRddetlld wal AR ool e 8. ul ASAA
GAOIH A Ucll 3R UMl WA ofld€lot Ul YA UR Al WA AR _UNA
sclle] U] YBA coll g B. UM BU BH WUdARS olaycldot 3 Yol ololl R B, Ax
U URRAAHL Wel wWsAol @I yeal otayddet (dayddet HIZ llal Blcoll
GUAL) dRs dudl A B, eclAcl ulaaHl Mal WsA Wdlell AU ataycdot
HI2 RS ASRL AY 6 8. Al UG RIeHU W WA eoleld] sal 12 wdtn wdl
AU B, U o3 wleA el (ARl Aol YA UL Aol 3R YA Usl &l B, @leAW
Aol Al 2w ol MR lAELSIRS ololl L B, st adll udell ul ysiell ewdllelsl
HIR B ARl &cll AHl A WHAYA URcdotl wice B.

5. AUl Gellol USRS U secldl s sl

% Ul A3l alall ([AARR cAcsRHL wHAML 45l 23 B, AU dsoll cllet |8 A¥
8. Rl M2l elololl wIeHUell WUl $cRABM Hrojd AT UAA B, Al
AUSRASHL YU A, sl UHRALU (A5 Yiid AdA™ Al AHEesHi
URadet ctaatell S9ell YR Hlal Hofl 6l B. Jeclls wIEUWaAL eUUSL RAR s
Ul GRAUL Acdoll Uil Ul Sladl 9l URL dHoll UAotlcHs AGARNA GUADL HIZ WAAUS
dlctieRel sl AL slulRe Wgldell g2 adle] actal slal Holl 26 8. eurkdla
Azl declls usn YRSl yurk Htanlle tauet wsfld $3f B, wl yAR MR
AHLs Ul Gelol SR scllell As uctdl woll Yrald 53 8. eRdxl dects AsRBA 2%
ReeU QR coll o1l B, Al olllell URBRUH a3V AR UHHL Gelol USR5 sl
eflslldl wal AsQadl W adll o .

GURAML olall WISUW AHEL USSR
UMY (Al @EUW WA AsouAA Becls UussA slal Holl Rl 8, URd el wiEs
U c_AWRs udlgeanl dects QR ussiA Hlal Holl 6 .

1eURAML L& U{l &Ll U 5€ (ArcllR Aolell UsSIRA:

HRAML o3 AEU Ul AreUS| 250{lset Yoo Al URAA B, URG Al cudyRs sliol
Y uRleldl 8lcl otell. @iéuuoll euotl 12 Al wWottell waAsAR Mol el
URAEI(l U AU, AEH UA cAsR ol AUWRL YgUctloll [AstU Bell slloldl sl B.
RIEAHUU UAlell HIR2 alluuat s2ist3] Ysloll wcasdl @ 8, ol 3 deals wR1EAUU eusl
Wetloll olUA gl ¥ B0 aal uReRegslloll ysloll Guallol 831 stalsi3l ysl U2 w-eisln
A 53| aAscll Sl B, dl declls US| AESoll WUR AY WIS U [Asl 53 Ascl sl
8, wl URRAMQHUL oual Astalell wagasdl Rl otell. URd AR wIEAUsll sEall [AsA
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scllall 8l 8, R Rl Al yHHl HSloll auagasdl Gell aa 8, a WRRAAH
32Clls WIEUWL AUUSL AslRsRAA dcle] AR 52 B, wl URRAQHL Axell Vetatsll
&51AMSs Yldetd Hadl dlal i ugl AssRlA ucl Al valtd elsla Qo) 54 vul
Y& B,

29088l [QAudl wal Aot QA Yl uny:

aRRAla sl g, eunA, Ml U el olotdHl URld dldrudl upAd .
URRUA ool RAEUU ¥ B AHRUBaAL [AASWQL YA UD § el Bl AHoll UL $0lR
gesl B Auell A WAl ugll wAHIAAl U vdR Al Holl 2E B, wIEU Wl
UUSIA AL AR g2 531 oesl wa Auell w3RauA QA Astgl ydsell axes @AsRd
scllo{l WlARASAL B, B ARAHL 1R H¥A . Hlel Aololl RISUU _UUSL YRR A -y
Ul HElRHIY MA B, %R dUssall H2l B0 awMEL QxR A AsUAA B, Bell
S1R01 RIEUWRL Wl AUeSl A Ao ASIEL el Hog ool WA WA wWIEHWRHL AULes
(@A Yl umlsall uene slal Hofl el B,

3.0%12 yaale{l AmAL:

ARcotl et AHL UAYL o MEl U Aajetcll SUslla sl sl B, ul WEl Sue{lsll
AN UMl olal @euUU HER ok yadglell ugll yodcllall Gell awat 8. wald oal
RLEUY M2 MlRcllal oostul 2uicds uRgat usAell o GURAA B. w olly sl Hlal
AU AUHAERWE 20T WA cAdslR scMl AR AeH B, AR Aol WA olal
RASUU AUHAERAWES! WA cAASR sAML YRell UM el HAdl olell. %) otall RISUUA
WEL SuUell gl 281 AUl AA Al MRl R $6% $:cllo] dYy AW olal . Al
GURLd %l olall RAEUU ocll drqull ¥ otall o1R ool ([AsAA Al UGl UMl As5lell
did ¥ AcAl [QAoll HicAdl, UHE ARl 50 Al Ae5lA clrg ¥ Acllell clUAA M2
Qauddl Aal uel YB3a B. @RdHl Asslell uasHl AU > Odi ugl A
yeu@stold sRelAR elld dAgotlla gl 8, Bl A otcl drgull Ual Al HIZ (EHd
ysaaloll Al daulll ealadl g B, Bul wid 53 auesl st Al (BudHl 3edls
geoleo{l WA Avdl s B, wudl Aatl WAL Ul argRQl wiledt dla B,
URRAMAML otanl eteuw M2 AeslAd WY Al Il crgrll el Aczll Y3l wsasll
As UsslR Gell gl B, Foll sRA uRllarc ool wIEAUWA JRlaltiioll olloldMi Ugl
oluedls scllell URRAMQ uwrt Gell ata B.

4.59L00 SLHEN AL USSIR:

olcll RIEUUHL SIR(SET HIZ 818 uisds (Ascu A3vldAHl Blal Had «ell, sikel ¥
RLEAUU [rgn vl U8 w3 8, H2 Weletdlell dlellH WA Histaoa HEl $uUs{laHl st
sclle] Ude 52 B, Bl Ay RARCl Wl Hadl 8l 8. ul GURid wleuunl yldrsl
UA dcdRe{l cloldHl URL S8 WL atlRle] Yt aq otdl, ® W3l suslllui yind a
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8. HIZ B3 AZULAHL RISHUHL SIH scllg] AR 52 B, d AL UHAGUE AHL FRS1R 52 B
wal A URl Ml SUc{l dRg ddl B. RAEAUU M2 %331 5AN - URL YRell YUHIRHI
Uit 8l otell. sl ¥ wiéawt M2 33l sANARAA Al Aal@ls &st iRl wuclH
uledl cdl oedl, stral ¥ Becll Bsuell 25l A ¥3EAUA HeAs B, decll Bsul
U Acll $R%A Q&AM Ul 8l otell, URRUN wuatHl deld Blal wa «llslall
HIRZ %33l sANAl A 32¢s vdR Gl AU B, HR otal AHENML Sl Bdlgsl MR
AUl Anclells] A ¥ otell. AR wl URRAML @G atcl RS dlcdln
AUl olltUsl AHA Ul olRiBA WA 5 U B, Rl WHAERWEL ual [Qosiell
Ul AN 51RQ elRdell olelRl sBASIa AlsIA Awal YBA U B, Al olly vy
RoudlR et (A2l AN >l ay Adol U G Yot vusHlaA GRU AlASLd
tRLeddl $AN WA AU - olsTA W2 @2 s B, vH eRdlal RIEUWL &%
uidRAEla yldeua uusyl sy o8l

5.%Rc [AaHasidl mon;

AURAHL U512 olcll o(l[ARA glRL wIEHWL M2 %33 Al AAURS cldladRRla 40
Wotlaal H2 Hlel $R%A sl B, AH odl uQl 6% il AcAURBs dlciaReHl Ysclaa,
(Qotsteletidl wal AR AL Hlal Hofl 28 B. [Asl dsell 8l g 8L llBaU BodsUMH
R 1¢0 gAML 9oHl sD WA B, A o Y olloalxt AsHol BadsUML 1co EaHied
39Hl 50 WA B. ekl adladl ual RaHasidl Al vl alfdull slal Holl 8
8, Boll (AU WA ARAHL R1EUWL BUR USL 8 B. adladl ual RaHeisi3l Al
gl 33| YSauHl 6% UQl Wol cioll AHA AL 8, AMes WA A w6l ugl Aeq
Yae Al Holl g otell. R0l wUGts 3$RA AU B, R A idlell YUl Ul
ARt A Uit Ul 8l otell, Botl 5128 RISUWHL [AR12UA1s GFA dRg %q Ud B,
BUL Aoll Yelcllol AMA ASHE B, USSR 4lRL WIEAUo{l WUl W2 %33 slofell UlsauAl
Wl AlRllell olletdHl Gla sl AA B, Ol Ul YBal AHeA A cioll wua
wAlo olofl s B. declls cutd BHL Hyloll %32 B, dHl G YAl R wlal HA 8.
slofoll eUUatl Yol a2l Ul 52 Yt Aol dy clell Andal HR2 REuUell dUURS
ALUR(l 33| 8. Boll HIZ UISRAL 2Als HIUES B, B UPUG dllR 555 scll BHL A &S|
d2lSl gl B, URd wl HIUESe{l Y[ scll Ul @A MR Y23 sloll ¥l Sl 8, ool
$120L URL 32clls wEAH R [rsn A .
dAUA o2 YRARQAU MR AWE 2021-2022:

Global Entrepreneurship Monitor 2021-2022 Global Reportell ¥2Clls WA Sololl
weAY sclldl vt wA B 3 el ssllleHul dal 381 «lluial 8. Galol UsRscl
Aol A YuUslls TEA wal EBO GlalHi 200M1 GllRcle] el 58 VIRl AR Bl 1)
ddld. URq R0UL AHl AUMAHYA URddet al Holl & . TEA(Total early-stage
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Entrepreneurial Activity) Ml GllRcle] Yol 200UL U.3 251 B2d &d dA adlla 1¥.¥ 251 B¢
lal Hofl 26} B, AR EBO (Established Business Ownership)Hl 2020H( GllRclej Yedlat U.¢
2sl 6q A atllal 202aHl ¢.u 25l Beq sl Hull 2§ B.

ARAHL 20208l 20216l AUs cdell AHAUA €RaAt MRl BWENe HR
Yoot Al§ SosBl WeS ool 25 (DPIT)HL GILAOL 20,000 B2l olcll WIS
a2l scll, %A Aoll AR 2015 Ul 20206 AR cfell UHOUOL M2t AdLELOL
30,000 B2l otall WASHUWRL olltllAl dcll. Ul U U el HA & ¥ *RdHl 2020-21
eRaet GalbRUeRs yg@Hl Uy URddell «lludetl 8. il GaldsRsAL Aol
%2512 selU WA Ul Blall Hofl @l 8l ¥ Covid-19 wle s oLl B AR A U
aj52llotsRs URddoll ollulal B, Aol 5181 ASL olls3l 5cll Wldletl et dul AUl
dR§e] dtld ¥d Al Rl 8l A3 B. GEMell Aladsell AUR el ao(ls0l BofAUR
Rcloll yHA HIAUElS GDP 20,000 SR scll e Sla dal Al-cRell weddatul
AHA AA B. Al Y-2cdRell AAdAHL vO.5 25t uldeual WA AoRUOUHL dSl AusllR
Al yaur sH uRAdetrk 29 iRd 8. U YHIA eURdHl 20041 Adunlet ulReuR
530llo{l BlasHl sl ol odl, ul URRAQML ool cacA 23 sal HIZ A 18l
WA Gell & B, As A5l 1R ool Andal Al 6l Geulle d drdull el AciAl
HIRZ ek Anddg. 3l ysRell yldgsn RAQMUL olall @iéu el ugll vl Yodellloll AHal
gcl usdl 8l B.

HRAML alall ASA 3 ol e U2 Ul Y3cllall lal i ULl TEAAL €R
G Al HA B, Rl Gelol AERSAlAl [Astt HRell 2RA AsEU UXGd B\ AslA
B. olal wLEAHW HERZ 33 85U H2ell 3eclls HRAL %l AWl A c-Addsll
UL AANHL AR Heteolotl LREIML HYAR Sl Hofl 26 ®. Galoe@s 12 33l
@Rl calcRal oitetd (.0 Weo2), (DRl HIZ2all YAl (¥.9 W), tial alcll RISl
Qe HR wu ¥ Galas Ral HA B, AldRell WAAANH GEM  (Globle
Entrepreneurship Monitor-2024-22 )il lMIH SRENAHL Wl AUl M8 Yl A B, BHi
$2clls HIUESHL Ylid At R du{lal dl vaud wd 8 3 453l ool sonwusla
ARAAl YAl U Aef AU (U3 WSe2), USRe{l 526{l[A wal adladl oA (¥.9
Wo2) BHL @RA WA ay BR Yitd sAl 8. URsRell GaldL UsRSAL doitll siAsnl
(¥.¢ WSe2) A oflost 57 R %lall HA B, ARAHl 85RRH HIZall %33 LlRelHl -
Rl USAANHL ARl GRA s GARUERAS 1R As UG sdR-usoll ewollelsl
AcRAULAN dR% AT 5 B, B YUA B ¥ Ao BH ([Aclk WA B A A olall wAEAUU
A AsnAA CALIUSRSAL dy Yol U 8. ket Bl WEl uedcauczaHl ¢k 1o
Ul anal 12 GalolsRS Hi2 dRlatiysd widRMinulell udlu acllau olofl 2ad Ax
8.
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ARAAY

Covid-19, W cdatMl [AYdlsWL Aol Slyed WAdA dR§ Udl 3R$RAll calus WU
o) RAIEUW GUR =Act Alal Holl ¢ 8. Sl Ul 2l otall Galdllell (AslUa MUR A
gaHl weAUW HE2 w33l ssl-dleHoll Qs GUR VA B, ARAHL odl wIEAUW
31oU(Es Slellss M2 unl wolRtloll oRsl @A B. MRAML ddHlol AMAHL URSR ULl
slall RASUWA As dGotl Weol A} s B ol Aol tllotl Al EAUL WIEURIA

@stn wsUl ual A 34l el €l Axotiloll WHA Al B, FHUL WA s3lal @lénYU
s>l Al woltoll 2ol B. Boll Bofsn WU olcll WIEHUW GUR =AA Alal Holl 4l
8.

AURAML 8 HEAAA UIlA&Hl Hlal SEoll AU UL olall RISHUWHL U elwcl 28U B,
U otell WISHUHL Uollel3] 1R votn wdl & B, B olal 1R cletelll o{ladl ¢ 8.
ARAML UH®s yarRr Hiloll cautus wARell URRUR Galdol UERASAL Y AHYall
GRS WA AABN ol HEALRL 6 BD. Boll SRAL UMMl otcll wIEH WLl AlsQ2dl
RetulQR ot atll 28l .

AURAML REAUWL 1R ¥edls wagsnicloll AR 32clls ussR ugl slal Holl 8 8. Bu %
RASU Wl AAUUSL WA dsollsl stiot Al 8l B, URd Aol WA cAcdBRs sl Y &l
o], Boll URLUA WIEM Wl 2A3BMAHL F2clls At doltll Ysll GURAA Ul dal B.
AU RSl A3l 1R Al Areuusl 33l Yloll caaal 531 Al 8l 8, U AR
RICURLAL € (Aol A WA B, AR dy Yl U2 YSRAssRA uctsll Yl
Gell adl sl 8.

Rl aesul eunt, u, Adlaes), uRAel adRui vol Wetl Yyl dQtr slal Ha
8. Boll 5RO olall WIEBMU WAl WAUSA Ass uad Aol 3RAA QA Gsial ydisell
AU [AsRd scloll 3R @ B, B AlRdAHl U] Y¥A B. Ul GUAd @lRcloll A5l
WAS Al BHA drgall aal Aall Y3l ustell ugl As UssR 8. MRcMl declls M
HEL wal Aojetcl AERA Adcet sl slat B, Aoll s3SIl AMA 5A o) WASHUWL U2
As M2l ussR B.

RleuWlell 23uldHl 818 wsHs [Ascu slal Hadl o], 3H ¥ RkEuw aldwl [Qrsa
ugl 48 A3 B, wl URRAAQHL 520 ua vojeicl RS Andclell UsslR Gell Al B. L
GURA ARl AUHAERWSL W (AR AHL Axou3letl 2us¥s (Ascdatt URRUA Ul sAN
g1 Anddlell usslk Gell Al B.  oAud Ae2YAREU e AWE 2021-2022
UAR Rl C-clRo{l wedcarciraHl Galol USRSl ua olall wleu Wil Aed Aol YEL
€L HiollSIHL WYUR lal Holl 6l B.
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Abstract:
This research paper on "profitability analysis of selected Companies of Reliance
Group. Main purpose of this study is the profitability scenario of sample Reliance
Group of the companies in India. The time period of the study is 5 years. The study
period for the financial year 2016-2017 to 2020-2021.this research study is based on
secondary data method. Researchers use interpretation for the data as the selected
profitability related ratio. This study ratio is used like gross profit margin, Operating
Profit, Net profit margin and PBT Margin While a statistical tool ANOVA test is
used. This study concludes that the company positive trend in profitability to

conclude the study that the overall results are good.

Introduction:
The Reliance Group, founded by Shri Dhirubhai Ambani (1932-2002), is a
market leader in telecommunications, electricity, financial services,
infrastructure, media and entertainment, and health care. The Reliance Group
is convinced that it has a critical role to play in determining the fate of our
wonderful country. The Group, via its numerous consumer-facing companies,
provides a solid foundation for every Indian to reach his or her full potential
by offering cutting-edge products and services. The Group has a positive
impact on the lives of over 250 million consumers, or one in every five
aspirational Indians, spanning more than 25,000 cities and towns and 400,000
villages, through its many businesses. The Group boasts unrivalled client trust,
faith, and confidence, and is one of the country's major employers, with an

average age of 35 years and a youthful, highly-trained, and motivatedstaff.
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1. Dr. (Mrs.) G. Lakshmi, et al, (2021), this research study is concluded
that determining the profitability, liquidity and turnover rate of the
company through ratio analysis. Main purpose of this study is
profitability analysis of the corporate industry
inIndia. Thisstudyisbasedonasecondarydatamethod. Thisstudyusedatime
period of 5 year from 2015-2016 to 2019-2020.Researcher use
interpretation for the data is selected financial related ratio. This study
uses percentage analysis to be interpreted. Researchers found in this
study for RIL is not clear about the poor currentassets.

2. Nirali J. Kantharia, (2020), in this research paper on "profitability
analysis of selected power generating firms in India". This study is
obtained from the official
websiteofBSEandselectedfirmsfinancialreports. TheaimofthestudyistoA
nalyze the growth of selected companies. This study used a time period
of 3 year from 2016- 2017 to 2018-2019. This study is based on a
secondary data method. Researchers use interpretation for the data as
the selected profitability related ratio.Thestudy ratio used like gross
profit ratio, net profit ratio, operating profit ratio and return on earning.
The study concluded is overall performance is not good in matter of
profitability.

3. Sinha MintinahenBjendra, Dr. Deepika Singhvi, (2017), research
paper on "Liquidity & profitability analysis of the pharmaceutical
companies of India. Main purpose of this study is the profitability
scenario of sample pharmaceutical companies in India. The time period
of the study is 4 years. The study period for the financial year 2010-
2011 to 2013-2014.this research study is based on secondary data
method. Researchers use interpretation for the data as the selected
profitability related ratio. This study ratio is used like gross profit
margin, net profit margin, return on capital employed, return on net
worth and earning per share. While a statistical tool ANOVA test is
used. This study concludes that after 2009 the company positive trend

in profitability to conclude the study that the overall results are good.
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4. Sivapriyasellathurai, Hemavathyramasubbian, (2018), research
paper on “profitability analysis of insurance company”. The main
objective of this study is to analyze the growth and profitability of
insurance company. The time period of this study is 5 years. The study
period of the financial year 2013-2014 to 2017-2018. The study is
based on secondary data method. Secondary data were collected from
the financial statement of the insurance company. It includes the
balance sheet, manual and website of the insurance company. This
study used tools for ratio analysis and correlation analysis. This study
ratio is used like gross profit margin, net profit margin, Ebitda, return
on asset return on equity. This study concluded that the growth of the
physical and financial asset and use of technologies and regulation as

good performance of insurance companies.

STATEMENT OF THE PROBLEM:

Every business's principal goal is to make as much money as possible. Every firm aspires to
make more money by cutting costs in order to expand their operations and ensure their long-
term survival. To have a better understanding of a company's financial performance so that it
can fulfill increased demand. More profit is generated when there is an increase in demand.
Ratio analysis is a popular method of determining whether a company's financial

performance is superior than that of other companies.

OBJECTIVE OF THE STUDY:
The main objective of the study
oTo study find profitability of selected companies of reliance group.
eTo offer suggestions if any required for increasing profitability of the selected
companies of reliance group.

oTo assess the growth of selected companies in light of profitability.
PERIOD OF THE STUDY:

The study covers a period of five years from the financial year 2016-2017 to 2020-2021. The

period of five years is sufficient to understand the result.
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DATA COLLECTION:

The study fully depends upon secondary data based. The secondary data have been collected
from published and unpublished reports, handbooks, various text books, journals, reports of
the government and internet, various websites etc. Have also been used. For all the

calculations Microsoft excels is used.

HYPOTHESIS OF THE STUDY:

The following are the hypothesis we create for the applying test which are as under.

HO: There is no significant difference between Gross profit margin of selected companies of
reliance group.

H1: There is significant difference between Gross profit margin of selected companies of
reliance group

HO: There is no significant difference between Operating profit of selected companies of
reliance group.

H1: There is significant difference between Operating profit of selected companies of
reliance group

HO: There is no significant difference between PBT margin of selected companies of reliance
group.

H1: There is significant difference between PBT margin of selected companies of reliance
group

HO: There is no significant difference between net profit margin of selected companies of
reliance group.

H1: There is significant difference between net profit margin of selected companies of

reliance group.

SAMPLING DESIGN:
The sample has been selected by one stage sampling method. For the selecting sample
random sampling is used.For the analysis of data ratio is used. The following ratios are used
for interpretation of data. Such as

o(Gross profit margin

e(Operating profit

*PBT margin
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eNet profit margin

RESEARCHDESIGN:
For the analysis of profitability of selected companies of reliance group.
Research make analysis with the help of different companies. There are lots of
companies of reliance
group.Butresearchersselectonlyfivecompaniesfortheresearchfortheperiodof201

6-17to 2020-21. The following companies are taken for theanalysis.

Sr. No. Company Name
1 Reliance Industries Ltd.
2 Reliance communication Ltd.
3 Reliance capital Ltd.
4 Reliance power Ltd.
.5 Reliance infrastructure Ltd.

SIGNIFICANCE OF THE STUDY:
Many companies are likely to benefit from research as research focuses on one
of the most
talkedabouttopicsintoday’scorporateworld.itprovidesinsightsintotheprocessofe
valuation
ofReliancegroupofreliancegroupbythereliancegroupdepartmenttoexamineande
ncourage the relevant groups as well as to re-emphasize the

weakeningcompanies.

DATA ANALYSIS ANDINTERPRETATION:
In Present study research makes interpretation and analysis of the data of
selected companies of reliance group. But here in these chapters researchers

not defined make separate chapters from them.

GROSS PROFITMARGIN
Analysts use gross profit margin to measure a company's financial health by
estimating the amount of money left over after deducting the cost of goods
sold from product sales (COGS). Gross profit margin is typically represented

as a percentage of sales and is sometimes referred to as the gross margin ratio.
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Gross profit margin= Gross Profit/Net Sales X 100

(Source: computed by researcher)

CHART 1 GROSS PROFIT MARGIN

GROSS PROFIT MARGIN

60

M Reliance Industries Ltd.

40

H Reliance Communication Ltd.

o

Mar-17 Mar-18 Mar-19
-10

20 Reliance Capital Ltd.
iy ||| i
Reliance Power Ltd
rlar-ZO N

M Reliance Infrastructure Ltd.

-20

2N

(Source: computed by researcher)
AboveTableandchartno.1
revealsthatReliancepowerLtd.hashighestMeanvaluewith49.68 While Reliance
Capital Ltd. has lowest Mean value 0.40 and other selected reliance group
companies are maintaining moderate levels in gross profit margin. The

standard deviation of Reliance capital Ltd. is 21.82. The coefficient of variance
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TABLE 1 GROSS PROFIT MARGIN
Year Mar- Mar- | Mar- Mar- Mar- | Mean | SD Cov
company 2021 | 2020 | 2019 | 2018 2017
RIL 2078 [ 17.09 | 1625 [18.92 1821 1825 |78 | 9.57
R. Com 0.26 991 | 13.94 [19.57 1873  [8.52 12.88 | 151.21
R. Capital 2859 |[-11.11 | 15.36 [0.64 2697 | 040 | 21.82 | 5481.40
R. Power 50.78 | 4843 | 52.45 148.62 4812 | 49.68 | 1.87 | B
R. Infra 2001 [17.74 | 25.83 P32.32 2839 [2486 | 598 | 24.08
Mean 12.65 |[1245 | 24.77 3.76 28.08
SD 2928 [24.49 [ 16.17 [18.22 12.12
COV 231.47 [196.74 | 65.29 [76.68 43.16
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of Gross profit margin of Reliance Capital Ltd is showing maximum (5481.40)
while Reliance Power Ltd. is minimum (3.77).

TheyearwisehighestMeanintheyear2017(28.08)andlowestMeanintheyear2020(

12.45).
The highest SD in the year 2021(29.28) and lowest SD in the year 2017
(12.12). The highest

coefficientofVarianceintheyear2021(231.47)andlowestcoefficientof Varianceint

heyear 2017(43.16)

HYPOTHESIS OF THE STUDY:

Hy | There is no significant different between Gross Profit Margin of selectedcompanies of Reliance Group.

H, | There is a significant different between Gross Profit Margin of selectedcompanies of Reliance Group.

TABLE 2 (ANOVA TEST)

Source of Variation SS df MS F P-value F crit
Between Groups 1063.46 4 265.86 0.60 0.66 2.86
Within Groups 8788.66 20 439.43
Total 9852.12 24

(Source: computed by researcher)
CONCLUSION: F value (0.60) is less than the table value (2.86) therefore
null hypothesis is accepted. Therefore, H1 is rejected. Hence, it revealed that
there is no significant different between Gross Profit Margin of selected

companies of Reliance Group.

OPERATING MARGIN(%)
Afterpayingforvariableexpensesofproduction,likeassalariesandrawmaterials,bu
tbefore paying interest or taxes, the operating margin quantifies how much
profit a firm generates on a dollar of sales. It's computed by dividing a
company's net sales by its operational income. Higher ratios are typically
better, indicating that a company's operations are efficient and that it is
effective at converting sales into profits.

Operating margin=operating income/revenue sales X100

TABLE 3 OPERATING MARGIN
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'Year Mar- Mar- Mar- Mar- Mar- Mean SD Ccov
company 2021 | 2020 [2019 | 2018 2017
RIL 1509 |1338 [1258 | 14.65 |[l4.4 14.02 |02 7.28
R. Com -20 3091 |[-647 387 6.2 F946 [15.84 -167.36
R. Capital |-29.13 [-11.78 [14.76 |-1.14  [26.31 020  R1.79 -11115.27
R. Power |37.13 [3737 [4223 |4071 [41.06 39.7 31 5.81
R. Infra 1191 [1033 [19.02 |2471 [1.49 17.49  6.18 35.34
Mean ] 3.68 1642 [ 1656 [21.89
SD 27.17 [26.02 [1742 |16.79
Ccov 905.50 | 707.53 | 106.09 | 101.39

(Source: computed by researcher)

CHART 2 OPERATING MARGIN

OPERATING MARGIN

50
M Reliance Industries Ltd.
30
M Reliance Communication Ltd.
20
Reliance Capital Ltd.
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(Source: computed by researcher)

Above Table and chartNo.3 and 2 reveals that Reliance power Ltd. has highest
Mean value with 39.07 While Reliance Communication Ltd. has lowest Mean
value -9.46 and other selected reliance group companies are maintaining
moderate levels in operating margin. The standarddeviation of Reliance capital

Ltd. is 21.79, The coefficient of variance of operating margin of Reliance
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Infrastructure Ltd.is showing maximum (35.34) while Reliance Capital Ltd. is
minimum (- 11115.27). The year wise highest Mean in the year 2017 (21.89)
and lowest Mean in the year
2021(3).ThehighestSDintheyear2021(27017)andlowestSDintheyear2017(13.13
).Thehighest coefficient of Variance in the year 2021(905.50) and lowest
coefficient of Variance in the year 2017(59.97)

HYPOTHESIS OF THE STUDY:

Hg | There is no significant different between operating Margin of selectedcompanies of Reliance Group.

H, | There is a significant different between operating Margin of selectedcompanies of Reliance Group.

TABLE 4.4 (ANOVA TEST)
Source of Variation | SS df MS F P-value F crit
Between Groups 1439.9487 @4 359.98718 | 0.8283176 | 0.5227544 | 2.8660814
Within Groups 8692.0083 20 434.60041
Total 10131.957 24

(Source: computed by researcher)

CONCLUSION: F value (0.82) is less than the table value (2.86) therefore
null hypothesis is accepted. Therefore, H1 is rejected. Hence, it revealed that
there is no significant different between operating Margin of selected

companies of Reliance Group.

PBT MARGIN(%)
Profitbeforetaxisametricthatexaminesacompany'searningsbeforeitneedstopayco
rporate
incometax.Itisessentiallyallofacompany'searningsbeforeanytaxesaretakenintoac
count. On the income statement, profit before taxes is calculated as operating
profit less interest. The number used to calculate a company's tax liability is
profit beforetax.

Profitbeforetax margin =Profitbeforetax/Revenue
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TABLE 5 PBT MARGIN (%
Year Mar- Mar- Mar- Mar- Mar- [Mean SD (6{0)%
company 2021 2020 2019 2018 2017
RIL 11.76 8.95 9.68 12.6 13.14 1123 |1.83 1631
R. Com 126.31 -640.77 |38.75 | -0.17 231  F12524 [289.12 | -230.86
R. Capital (4334 | -6.7 -7.33 2299 [879  [1431  [19.74 -137.89
R. Power 519 [-5595 [-353 10.21 13.71 1243 B1.32 -252.00
R. Infra -1.86 | 4.36 27.03 | 4.29 3.87 327 [13.54 41343 |
Mean 110.91 F138.02 | -4.25 0.79 8.36
SD 23.15 28223 [29.73 | 1420 |B21
COoV [212.16 | -204.48 |F700.20 | 1802.38 | 62.25
(Source: computed by researcher)
CHART 3 PBT MARGIN
PBT MARGIN

100

- - | _ : Reliance Industries Ltd.
0 — - = B m
Mar-17 Mar-18 Mar-19 r-20 Mar-21

-100 =
-200 i )
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B Reliance Infrastructure Ltd.
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(Source: computed by researcher)
Above Table and chart No. 5 and 3 reveals that Reliance Industries Ltd. has
highest Mean value with 11.23While Reliance Communication Ltd. has lowest
Mean value -125.24 and other selected reliance group companies are

maintaining moderate levels in PBT margin. The standard deviation of
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Reliance Communication Ltd. is 289.12. The coefficient of variance of PBT
margin of Reliance Industries Ltd. is showing maximum (16.31) while
Reliancelnfrastructure

Ltd.is minimum (-413.43). The year wise highest Mean in the year 2017 (8.36)
and lowest Mean in the year 2020 (-138.02). The highest SD in the year
2020(282.23) and lowest SD in
theyear2017(5.21).Thehighestcoefficientof Varianceintheyear2018(1802.38)an
dlowest coefficient of Variance in the year2019(-700.20)

HYPOTHESIS OF THE STUDY:

Hg| There is no significant different between PBT Margin of selectedcompaniesof Reliance Group.

H,| There is a significant different between PBT Margin of selected companies ofReliance Group.

TABLE 6 (ANOVA TEST)

Source of Variation SS df MS F P-value F crit
Between Groups 75544.68 4 18886.17 1.16 0.35 2.86
Within Groups 325204.99 20 16260.25
Total 400749.68 24

(Source: computed by researcher)
CONCLUSION: F value (1.16) is less than the table value (2.86) therefore
null hypothesis is accepted. Therefore, H1 is rejected. Hence, it revealed that
there is no significant different between PBT Margin of selected companies of

Reliance Group.

NET PROFITMARGIN
Thenetprofitmargin,orsimplynetmargin,isapercentageofsalesthatreflectshowmu
chnet income or profit is created. It is the ratio of a company's or business
segment's net profits to revenues. The net profit margin is usually reported as a
percentage, but it can also be written as a decimal. The net profit margin
shows how much profit a firm makes out of each dollar of revenue itreceives.

NET PROFITMARGIN=Net Profit/Net Sales X 100

TABLE 7 NET PROFIT MARGIN
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'Year Mar- Mar- Mar- Mar- Mar- | Mean SD COVv
company 2021 2020 2019 2018 | 2017
RIL 11.39 6.65 6.98 9.19 9.8 8.80 1.99 22.58
R.Com 7646  [2532.99 -179.82 | -520.61 |-19.62 | F803:53 | 1009.47 | -125.63
R. Capital |-4427 -6.7 793 | -2504 [7.11 |-1537 | 19.78 -128.71
R. Power 5.72 -56.48 | -35.99 | 8.76 10.62 | -13.77 | 30.82 22875 |
R. Infra -0.86 4.62 495 [ 455 443 | 1.5 4.32 277.52
Mean -158.52  [516.98 4434 | -104.63 |2.47
SD 339.52  [1127.28 7736 23297 |[12:58 |
CcCov -214.17 [218.05 -174.45 | [222.66 | 509.91

(Source: computed by researcher)

CHART 4 NET PROFIT MARGIN

NET PROFIT MARGIN

500
N |
Mar-17 r-18 Mar-19 r-20 r-21
-500 M Reliance Industries Ltd.
¥ Reliance Communication Ltd.
-1000 Reliance Capital Ltd.
-2000 M Reliance Infrastructure Ltd.
-2500

(Source: computed by researcher)

Above Table and chart No. 7 and 4 reveals that Reliance Industries Ltd. has
highest Mean value with 8.80 While Reliance Communication Ltd. has lowest
Mean value -803.53 and other selected reliance group companies are
maintaining moderate levels in Net Profit margin. The standard
deviationofRelianceCommunicationLtd.is1009.47. Thecoefficientofvarianceof
NetProfit margin of Reliance Infrastructure Ltd. is showing maximum
(277.52) while Reliance Power Ltd.is minimum (-228.75). The year wise
highest Mean in the year 2017 (2.47) and lowest Mean in the year 2020 (-
516.98). The highest SD in the year 2021(1127.28) and lowest SD in
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theyear2017(12.58).Thehighestcoefficientof Varianceintheyear2017(509.91)an
dlowest coefficient of Variance in the year2018(-222.66).

HYPOTHESIS OF THE STUDY:

Hg | There is no significant different between Net Profit Margin of selectedcompanies of Reliance Group.

H, | There is a significant different between Net Profit Margin of selectedcompanies of Reliance Group.

TABLE 4.8 (ANOVA TEST)

Source of Variation SS df MS F P-value F crit
Between Groups 850892.45 4 212723.11 0.73 0.57 2.86
Within Groups 5785759.6 20 289287.98

Total 6636652.1 24

(Source: computed by researcher)

CONCLUSION: F value (0.73) is less than the table value (2.86) therefore
null hypothesis is accepted. Therefore, H1 is rejected. Hence, it revealed that
there is no significant different between Net Profit Margin of selected

companies of Reliance Group.

SUGGESTIONS

These studies are made to analysing the profitability of selected companies of
reliance group. The researcher take only five years period from 2017 to 2021
and five companies is selected for their research like Reliance industries Ltd.
,Reliance communication Ltd. Reliance capital Ltd, Reliance power Ltd and
Reliance Infrastructure Ltd. For the purpose of finding a better profitability
researcher take more than five years data because it gives more accurate
results. The study concluded profitability of selected companies of reliance
group is required to changes in their performance. Reliance Ltd Further
research can be made in the areas like
inventorymanagementofcompany,cashmanagement,jobsatisfactionofemployee

s,howthey made effective marketing strategy to increase sales, performance of

companies of reliance group in foreignmarket.
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LIMITATION OF THESTUDY:

e This study only taken five years data. So, it is not given reliableresults

e two methods are considered for collecting data 1. Primary data, and 2.
Secondarydata. Here this research is only based on secondary data.
Primary data gives accurate information so it can be more useful for
ourresearch.

e Here only ratio analysis is used for interpretation of data, but balance
sheet, profit and loss account, comparative statement, common size

statement are also taken for the measurement ofdata.

CONCLUSION
Afteranalyzingtheprofitabilityofselectedcompaniesofreliancegroup.Findingsgiv
esareal
pictureofthecompany.Thereisnosuggestionregardingtheimprovementbutcompa
nyhasto focus on more profit. [t means company has to change their working
style and method. Profit
isbasedoncostandexpenseifcostandexpensearereducedthenautomaticallyprofitin
creased
andprofitabilityofthecompanyalsoincreased.Saleshavesatisfactoryimpactsthepr
ofitability of the firms during the period of study. so, company has to focus on

salealso.
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Abstract
Health is essential aspect of our life. As quote saying, “Health is Wealth” we cannot enjoy

life if it is all there but without a health and person is not able to contribute anything to
the development of nation or society. Health is not only considered Physical health but it

encompasses the mental, social and spiritual well being of an individual. There is a
relation between poor health and diseases, diseases are caused by poor health. Medical
sector is one of the important and growing sectors of any nation. So many doctors are
coming out with their specialization to treat the people those who are ill /sick.Social work
is one of the helping professions. Social worker helps individuals, groups, and community
wide to resolve their problems. There is a specialization called Medical and Psychiatry in
Social work. Those who completed Masters Degree in Social work with the
Specialization in Medical and Psychiatry,they can able work in Medical sector i.e
government hospitals, private hospitals, mental hospitals, health projects and psychiatric
clinics and departments and so on.

Introduction:

Indian society is changing rapidly; structural changes have taken place due to (LPG). We are
the result of globalization, industrialization, urbanization, modernization, and sanskritization.
India has seen several changes in health care practices, from older to new healing methods
and allopathic to therapeutic. Diseases are common for human being. Every society has
developed and adopted new healing methods suited for their socio-economic and cultural
background. That may be in form of prohibitive, curative and treatment. But ultimately, it is
not only the responsibility of society or government to take care of people. It’s the
responsibility of everyone to take care of oneself and maintain healthy society. The idea
behind development of healthy society is to provide need based, flexible and adoptive health
care services to people. Gaps in health care services create more problems. Problems have
taken place, when demand is more but supply is less. We need to tackle emerging needs and
increasing demands of health care system. Health care critics have been accepted social work
as a part of healing method or professions. Social workers play's very important role in
health system. They act as a bridge and fill a gap between government and health care
providers, health care providers and patient’svice- versa. Holding different positions, they
conduct health care survey and research. They recommend to government to formulate favor
policy and programs. This study examines, whether health care setting expecting help of
other professions and applicability and need for social work interventions in medical context.

Conceptual understanding
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Generally speaking, health indicates that total well being of a person, not only physical, but
social, mental, and spiritual also. It depends upon what we eat, smell, drink and what we do
activities on daily basis. Health is not important to human only but also important to every

living being on this earth. Heath is very complex to define. World health organization refers
“Health is state of complete physical, mental and social well being not merely the absence of
diseases”. Medical systems includes mainly three components hospital systems, types of
patient care and public health programmes. In hospital systems, there are some public,
private, nonprofit and clinics and hospitals are providing diagnostic and health care services
to needy patient groups in a professional manner. Plethora of services is given under the
patient care like, prohibitive, curative and treatment. Public health programmes are planned
and implemented by the state and central government departments. They much concentrate
on disadvantage groups of society i.e. women and children, aged, handicapped and people
with mental disturb.

Healthcare Relationships

it

M T i

Healthcare \ / Community Resource

Team Providers

Professional intervention: An emerging need

We need to intervene for developing and improving social functioning of clients, cope up
with their environment and lead a satisfied life. So, it is achieved by the help of theories,
methods, skills, techniques and tools of our profession. Social work as an intervention
profession has knowledge and skill set, that often used in health care setting. Medical and
psychiatric social work is a field of social work, where social workers get trained to work in
the field of health care. People with health problems are often experiencing psycho-social
difficulties with their environment. They may have personality, emotional, and social
disorders. Their family and surrounding may not co-operate them to overcome problems.
Patients with deferent health problems need psycho-social support. So, aim of social work is,
intervene with their family,situation, and environment and help them to cope up with their
surroundings. Social workers assess their psycho- social needs and help in professional
manner. They contribute a lot and help utmost their clients. Especially, intervention made by
medical social workers includes, casework, counseling, therapy, psychosocial treatment and
social support. Intervention is derived from the hospital situation and psycho- socio-economic
and suitability of familial conditions.However, social case work and group work are widely
used in hospital situations. Social case work, having theoretical and practical
background introduced by Mary Richmond in 1920, it is focus on “social diagnosis “and
“social process”. Social group work (including theory and models) used in therapeutic
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situations, helps to treat the patients with chronic diseases and addictions. In addition,
different types of groups formed by Medico social worker/group worker in hospitals are,
Therapeutic groups, Support groups, Psycho- educational groups, Self help groups,
Recreational groups, Prevention groups, Voluntary groups, Task oriented and target groups.

Educational background and skill set

To entering in to medical context, one should have PG degree in Social Work with the
specialization Medical and Psychiatry. In most of the countries, they need to get registered
and licensed with the professional organizations followed by some laws and legislations.
However,Several PG degrees and diplomas are there enter into the field of health i.e. MA in
Public health, MBA specialization with hospital administration, PG diploma in Medical and
Psychiatry, PG diploma in Patient care and Management, PG diploma in Hospital
management and PG diploma in Counseling and Rehabilitation recognized by the RCI,
Rehabilitation Council of India. Apart from that, a medical or Psychiatric social worker
needs to have different types of skills and

strategies to their basket. Because they need to deal with different type of people with
different psycho-socio- economic and multi-cultural background. Although, they are having
professional background, certain kinds of training programmes are helpful to gain the
knowledge and fulfill the skills they needed.

1.Analyzing and Assessment skill

2.Interviewing and counseling skill

3.Documentation skill

4.Managing skill

5.Communication skill

6.Guidance skill

7.Intervention (crisis intervention) skill

8.Good rapport building skill

9.Recourse mobilization and utilization skill
Current status and future perspective
Indian government is providing health care services at free of cost and spending crores
together on it. The objective behind of this is, everyone needs to get access for health
facilities. According to health research reports conducted by health critics, says that, the
India, seeking for the medical assistance is rapidly growing. In patient care is more than the
outpatient care. But the people to visit outpatient departments in hospital are increasing
gradually. People with all categories are tend to use public health services in India. When we

compare to other developed countries health care market in India is expected to grow more
and more. So, many experts and trained
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persons and doctors’ service are required. We need to build and develop hospices/hospitals
with multi specialty fecilities according to needs and necessities of our patients.As stated
above, the health care system has potential to grow much more. The health care system in
India has different dimensions historically. No matter what, medical social work is powerful
and essential branch of medicine. Without social work input; the health care system becomes
zero. It’s trying to provide organized services in a professional manner, but it is foreseeing
problems and challenges too. Health social work is one of the growing concepts in India, as
health care sector is multi-dimensional; we the social workers need to work with doctors,
physicians, Psychiatrists, nurses, Physiotherapists, Lab technicians to give the best to our
clients.Even though, there are influence of many factors on social work practice within the
hospitals, need based, person based and focused social work services are found grateful. Some
influential factors while rendering social work services are as bellows

1.The nature and style of organization

2.Health needs and necessities of the clients

3.The demographic factors

4. Advanced science and technology
Conclusion
Health care system has gone through several drastic changes over the periods. All hospitals,
health care Centers, health providers are providing key driven, need based and patient centric
services. They have adopted new technology in their service. Need and intervention of social
work in health Setting is growing day by day. Of course, scope of social workers is very
wide in health care setting, they play very important role. They assist patients and families to
recover from illness. All public and private Hospitals, mental hospitals, acute homes, drug
and de Addiction centers, rehabilitation centers, nursing Homes, intensive care, emergency
departments And blood banks employ social workers.
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