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Editor’s Column

The explosion of knowledge at the global hut due to technological dynamics has
certainly redefined the very concept of education. The prevailing scenario of education--
especially higher education--has become a matter of study and analysis for the scholars and
practitioners who have a craving desire to face changes and challenges. It is because we, the

human beings, are endowed with the faculty of choice and a free will.

Unlike other species, we are not programmed. We can make choices and use our free
will to act and achieve our objectives. Despite the dramatic progress in ICT in education
achieved so far at the school and college levels, much remains to be done: each country, to
varying degrees, continues to struggle with issues of children out of school and illiterate
youths and adults. Inequities in educational opportunities, quality of educational services and
level of learning achievement persist by gender, rural/urban locality, ethnic background, and

socioeconomic status.

The quality of learning and the capacity to define and monitor this quality is lacking
in most developing countries. The means and scope of education continue to be narrow and
confined to historical models of delivery, and the use of other channels continues to be ad hoc
and marginal. The increase in quantitative and qualitative demand for education is not

matched by an increase in resources.

At this juncture, it is safe to state that the polarity of views on the possibility of
change is amazing. We, the publishers of Journal of research , are very much excited to view
some aspects of these changes through scholarly articles contributed by august scholars and
colleagues. The present issue contains papers with critical insight and analysis as well as
systematic discussion and deliberation on various themes of language, literature, information
technology, commerce and so on. We hope this will certainly be useful for the people who

aspire change.

Chief Editor

Dr. Rajeshkumar A. Shrimali
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Analysis of Financial Services in India and Its Impact on

Economy

Vinod K. Parghi* and Dr. Dineshkumar R. Chavda'
"Research Scholar and 'Research Guide & Assistant Professor
Department of Commerce and Management

Bhakta Kavi Narsinh Mehta University, Junagadh

Abstract

Financial services are an essential component of the financial system as a whole. Financial
services are the backbone of today's economy. Financial services are vital to a country's
economic development. The Indian financial services industry has changed dramatically
since 1990. Prior to its founding, commercial banks and other financial institutions dominated
the area, and they serviced the financial needs of the Indian industry. Covid-19 has an impact
on various of sectors and economies throughout the world. India is one of the worst-affected
countries, ranking third internationally. Covid-19 had a negative impact on the BSFI industry,
which is one of the backbones of the Indian economy. We address many aspects in the
banking, financial services, and insurance sectors in this research paper, including the
lockdown strategy, moratorium, and varied consequences. Furthermore, we have made
several recommendations to assist alleviate the situation so that financial services can
continue with less negative consequences, resulting in improved customer service and less

income loss for financial institutions.

Keywords: Financial Services, Banking, Insurance, Moratorium, RBI, Economy, Covid-19

Introduction

In India, the financial services sector is rapidly expanding, both in terms of current financial
services organizations’ robust development and the entry of new enterprises into the market.
Banks, insurance companies, non-banking financial companies, cooperatives, pension funds,
mutual funds, and other smaller financial institutions make comprise India's financial
services. India's financial sector reforms have improved resource allocation and
consolidation. Interest rate liberalization and cash reserve rule simplification have aided in
the availability of money for many industries. New companies such as payment banks have

lately been authorized to be created by the banking regulator expanding the types of entities
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that operate in the industry. However, India's financial services industry is dominated by the
banking sector and non-banking financial businesses with commercial banks accounting for

more than 64 percent of the financial system's total assets.

Objectives of the Study
oTo know the Impact of the financial services in India economy

eTo know the importance of the financial services in India

eTo know the study of recent trends in financial services in India

Research Methodology
This study is based on secondary source of data. Data has been collected from official
government websites, ministry of finance reports, financial budget of India, research papers,

cash study, and newspapers etc.

BSFI (Banking, Financial Services and Insurance Industry)

The BFSI sector refers to the banking, financial services, and insurance industries. It
comprises all banking, insurance, and non-banking financial institutions and accounts for a
substantial portion of the Indian economy. NBFCs stand for Non-Banking Financial
Institutions. Financial services businesses such as broking and asset management are also
included in the BFSI industry. The word BSFI refers to businesses that offer a wide range of
products and services. Core banking, retail banking, private banking, corporate banking,

investment banking, and card services are all examples of banking.

Financial ServicesImportance in the Indian Economy

The breadth of financial services provided by financial service organization’s is critical to the
proper operation of any financial system. The following points will help you understand the
significance of financial services in the Indian economy:

Growth of The Economy: By offering a variety of services to individuals in general and
business companies in particular, the financial services industry collects people's money and
leads them to productive investments. In short, the economic growth of any country is
determined by its savings and investments.

Promotion of Savings: By offering transformation services, the financial services sector
gathers people's savings. It provides liability, asset, and resizing services by making big loans
from a large number of modest deposits. In this approach, the financial services business

encourages people to save money.
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Formation of Capital: By providing diverse capital market intermediary services, the
financial services business aids capital formation. Capital formation is the bedrock of
economic development.

Opportunities for Employment Creation: Millions of individuals across the world are
employed by the financial services sector.

Contribution to GNP: In recent years, the contribution of financial services to GNP in
virtually all nations has risen year after year.

Availability of Funds: By shifting and reallocating savings and investment into various
avenues of economic activity, the financial services industry supports liquidity in the

financial system. It makes it simple to convert financial assets into liquid cash.

Moratorium

Educational institutions and industries have been closed as a result of the COVID-19
lockdown. Because there is no sale, the automobile sector is completely impacted. The pay
was/is paid to state and federal government personnel. Some employees were only getting
paid in part, and few businesses were completely devastated since there was no business.
Because there is no output, the small and medium-scale manufacturing businesses are also
impacted, and they have declared layoffs without compensation. The Reserve Bank of India
(RBI) has taken a number of steps to safeguard the country's financial stability. One of the
RBI's attempts is the moratorium.

The borrower is not obligated to make any repayments under a moratorium plan. It is a period
of time prior to the start of EMI repayment. The moratorium that we are discussing in India,
however, is connected to COVID-19. On March 27, 2020, the RBI announced and approved
all commercial banks (Including Regional Rural Banks, Small Finance Banks and Local Area
Banks), Cooperative Banks, All India Financial Institutions and NBFCs (Including Housing
Finance Companies and Micro Finance Institutions) allow 3 months deferral on payment of
EMI for outstanding loan till 1st March 2020. Because of the seriousness of COVID-19, the
RBI has decided to allow banks to prolong the moratorium for another three months, from

June 1 to August 31, 2020.

Impact to BSFI Sector
EMI and Usage of Moratorium: People who have lost their jobs or are earning less money
are compelled to use the moratorium option provided by banks in accordance with RBI

directives. In the banking and financial business, about 35% of debtors have taken use of a
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moratorium. This is bad for the sector since money is tied up for six months, affecting the
banks' liquidity and cash flow. The bank's fund-issuing capacity is reliant on loan EMI
collections due to non-performing assets (NPA).

Recovery Funds from Defaulters: EMI on a loan Both the banking and nonbanking sectors
suffer from inadequate customer collection. Prior to COVID-19, the default customer
collection ratio was about 90%. The collection ration during COVID-19 is around 60%.
Despite bank attempts, clients are unable to pay owing to a shortage of money flow as a result
of the COVID-19 epidemic.

Impact on Personal Loan: A financial guarantee is provided for mortgages and housing
loans. In the event that the EMI is not paid, the banks have the ability to recover the money
by seizing the property. Personal loans, on the other hand, are hazardous for banks since they
have no guarantee of repayment. Most banks and financial businesses have put a hazardous
investment like a personal loan on hold. In addition, most banks have raised the interest rates
on personal loans. The Reserve Bank of India has cut the repo rate in order to strengthen the
economy, resulting in lower interest rates on house loans. In one sense, it's a forced technique
for banks to raise the ROI on personal loans in order to compensate for income losses in other
areas.

Impact on Salary: Many financial organizations in the private sector have lowered salaries
to a specific threshold. Though not all employees would receive the same wage decrease,
they have chosen to do so depending on job and package. Banks must use this method to
compensate for income losses; nevertheless, employees and their families are financially
impacted.

Credit Reliability: Customers' creditworthiness is an important subject in the loan process
since it allows lenders to access the applicant's income, capacity, behavioral references, and
creditworthiness. Individuals, as well as businesses and organizations, can benefit from credit
dependability. There is uncertainty in the banking business as a result of the lockdown, the
amount of COVID-19 cases, and the closure of offices and companies, which is causing
customers to mistrust their credit dependability.

Insurance: Only the insurance industry is positively impacted by COVID-19 in the BFSI
sector. During the COVID-19 scenario, insurance firms are making money and recruiting
new clients. Even though there is no cure for COVID-19, if someone gets sick and needs a
ventilator, the expense will be enormous. People are afraid and wish to avoid a financial

disaster if they are infected with Coronavirus. As a result, consumers have begun to invest in
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COVID-19-specific life insurance, term insurance, and other insurance schemes as a
precautionary step.

Workforce Disruptions: Most of us are aware of and experiencing a labor scarcity in the
banking industry as a result of lockdowns and sickness. Banking employees will have to wear
several hats in order to meet the requirements of a wide range of customers. The banking
staff's efforts are leading to dread and mental exhaustion as a result of the uncertainty caused
by the COVID-19 epidemic. Banking employees are unable to refuse office visits since it is a
matter of work; yet, coming to the office poses a significant health risk.

Increased Cyber-Crimes: Banks are unable to provide all of the services. In order to keep
clients, they are required to maintain contact with them and transmit various details about the
services they provide and the options they have available via mobile or the Internet. Not
every consumer is capable of deciphering bank advice and classifying which regions are at
risk. Many fraudsters in the online world use this method to send SMS or emails to
consumers in order to get control of their bank accounts or credit cards for fraudulent
purposes.

Less Profitability: Based on the Return on Assets ratio, the COVID-19 scenario suggests
that the banking industry is not profitable. In fiscal year 2021, it appears that Return on
Assets will be decreased by 50-90 basis points.

People’s Hesitation on Financial Products: When the COVID-19 pandemic problem will
be resolved is unknown. Employment and money have an impact on Indian citizens. Even
those who are not financially impacted are hesitant or afraid to make more expenditures, such
as purchasing land and building homes. People who had planned to build a house in 2020-21
have put their plans on hold. The number of loans processed by banks has decreased as a

result of these difficulties.
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Above chart is show to the Mutual Fund Industry’s Assets Under Management were at Rs
3,305,660 crore (US $ 454.12 billion) in May 2021. A total of 100.4 million accounts were
created. The mutual fund industry achieved 10 crore folios in May 2021. In FY21, mutual
fund schemes in India received Rs. 96,080 crore (US$ 13.12 billion) in inflows via systematic
investment plans.By the end of December 2019, equity mutual funds had received a total
revenue of Rs. 8.04 trillion or US$ 114.06 billion. The expected mutual funds’ assets under
management are 454.12 USS$ billion.

Investor Break-up

B Corporates ®Banks/FIs ®FIIs ®High Networth Individuals* ®Retail

Source: www.ibef.org

Above information show to investor break-up on financial market in percentages. Corporate’s
investor is 48.80% is highest where banks and financial investors are 0.20% is lowest. For the

high-net-worth individuals is second highest in the financial investors.
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Above information show the total companies listed on NSE and BSE. In addition, India's
largest stock market, the Bombay Stock Exchange, will enter a joint venture with Ebix Inc to
create a comprehensive insurance distribution network in the nation via a new distribution
exchange platform. In fiscal year 2021, $4.25 billion was raised via 55 initial public offerings
(IPOs). In FY21 there were 1,920 and 5,542 listed firms on the NSE and BSE respectively.
Financial year 2021 total number of listed companies is 7,462 on NSE and BSE which is big
growth in the stock market.

GrossNational Savings (% of GDP)
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27
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Source: www.ibef.org

Above chart is show many investment opportunities exist in the banking and financial
services industry. It is inextricably connected to the economy and has the ability to

outperform it. This is evident in the fact that the financial services sector's portion of India's
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market capitalization has risen from 6% in FYO1 to 24% in FY21. Capital markets, insurance,
and non-banking financial companies are all part of the country's financial services industry.
In 2019 India's Gross National Savings as a proportion of its Gross Domestic Product was 28
percent. The retail loans to GDP ratio in India is under 13%, compared to 76 % in the United
States and 88 % in the United Kingdom. India's mortgage loan to GDP ratio is relatively low,
at 6%, compared to 77 % in the United States and 59 % in the United Kingdom.

Turnover for Derivatives Segment (US$ billion)

49
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Source: www.ibef.org

In FY20, derivative segment turnover was Rs 3,453.9 lakh crore (US$ 49.41 trillion), while
in FY21, it was US$ 5.09 trillion (until May 2020). FPI investment in Indian stocks hit a five-
year high of Rs 101,122 crore (US$ 14.47 billion) in 2019. Mergers and acquisitions (M&A)
totaling $25.162 billion were announced in the first 10 months of 2019. At present FY21
turnover for derivatives segment is 72.32 US$ billion. In 2019, the National Stock Exchange
of India surpassed the CME Group to become the world's largest derivatives exchange. The
NSE, located in Mumbai, transacted 5.96 trillion contracts in 2019, compared to 4.83 trillion
by CME Group. In 2019, the NSE transacted 6 billion contracts, rising 58 percent from the
previous year, overtaking CME Group to become the world's largest exchange. The CME's
volume in 2019 was about the same as the previous year, at 4.83 billion contracts.For
multinational business could acquire a currency derivative to assure that it can buy a certain
currency or below a specified price in the future, guarding against an adverse change in the

exchange rate.
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Recent Trends and Government Initiatives

eUnder the Union Budget 2021-22, the government allowed 100 percent FDI for
insurance intermediaries and boosted the FDI cap in the insurance sector to 74 percent
from 49 percent.

eThe Central Board of Direct Taxes introduced an automated e-portal on the department's
e-filing website in January 2021 to handle and receive tax evasion, foreign hidden
assets, and ‘Benami' property complaints.

eThe Reserve Bank of India published a draught circular on NBFC dividend declarations
in December 2020, proposing that NBFCs have a Capital to Risk Weighted Assets
Ratio (CRAR) of at least 15% for the previous three years, including the accounting
year for which it intends to declare a dividend.

eTwo Memorandums of Understanding were signed in November 2020, one between the
India International Exchange and the Luxembourg Stock Exchange, and the other
between the State Bank of India and the Luxembourg Stock Exchange, for financial
services, ESG (environmental, social, and governance), and green finance in the local
market.

oThe Cabinet Committee on Economic Affairs authorized the continuation and upgrading
of the ‘Infrastructure Viability Gap Funding Scheme' for financial support to public-
private partnerships through 2024-25 on November 11, 2020, with a total outlay of
Rs. 8,100 crore.

Recommendations and Suggestions

Banks should make their working environments more convenient for their
workers.Customized products can help increase customer centricity. Banks must identify
business continuity strategies in order to provide consumers with uninterrupted service.
Define each operation's and offer's risk evaluation. Employees must be retrained to work in
the new typical environment. Banks and homeowner associations can collaborate to expand
their retail services.To compensate for the in-person services at branches, the number of
ATMs with cash/cheque deposit facilities might be expanded. Create a critical response team
to receive input and respond to the customer's main concern. The number of nodal officials at
each bank may be raised to better manage escalating issues. To achieve their financial plan,
banks should collaborate with organizations, state governments, and the federal government.
Digital customer service should be capable of resolving enquiries more efficiently and

effectively answering consumer questions.Banks should determine which financial goods
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require paper documentation and give a digital substitute so that some financial products may

continue to be offered.

Conclusion

By 2028, India is anticipated to be the world's fourth largest private property market. Because
of its strong banking and insurance industries, India is now one of the most dynamic
economies in the world. The insurance industry has reacted positively to the easing of foreign
investment regulations, with several businesses declaring plans to raise their interests in joint
ventures with Indian enterprises. There might be a slew of collaborative ventures between
global insurance behemoths and local companies in the coming quarters. By 2025, the
Association of Mutual Funds in India (AMFI) hopes to increase AUM by nearly five times to

Rs. 95 lakh crore and investor accounts by more than three times to 130 million.
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The Textile and Clothing Industry in India: An Overview
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Abstract:

The textiles and wear trade occupies a awfully necessary place within the Indian economy in
terms of its share in a job, price intercalary and export earnings. the clothes sector is
undergoing important growth in recent years. Bharat has the potential to extend its textile and
attire share within the world trade from this level of 4.5 per cent to eight per cent and reach
USS$ eighty billion by 2020.Recently, Asian nation has come upon 2 SEZ for attracting Indian
corporations, and duty trade between the 2 countries. The trade attracted FDI, that stood at
USD 129 million in FY'11. The export ban for cotton in Bharat creates a restriction on textile
trade as demand rises for the trade goods in China that pushes up the costs, threatening India's
textile manufacturers. India's yarn production growth declines by eight.8% in might 2011.
Bharat is considering filing an officer appreciation against Egypt at the planet Trade
Organization for “wrongful“ fraud of penal charge on cotton yarn borrowed from the
country. The allow 2013-14 has given a push for improvement and growth of the business.
TEXPROCIL has come upon higher cotton textile exports target of twenty per cent in FY 14.
TEXPROCIL request Cotton Corporation of Bharat (CCI) and NAFED to start out
commercialism their giant inventory to get rid of the bogus shortage and restore international
worth parity that is very important to assist maintain export momentum. India's textiles and
wear trade is one among the mainstays of the financial system. it's additionally one among
the most important conducive sectors of India's exports worldwide.

Keywords: Sez, Texprocil, Textile and wear trade.

Introduction:

The Indian Textiles Industry has an overwhelming presence in the economic life of the
country. Apart from providing one of the basic necessities of life, the textiles industry also
plays a vital role through its contribution to industrial output, employment generation, and the
export earnings of the country.The Indian textile and cotton trade contributes regarding
fourteen per cent to industrial production, four per cent to the country's gross domestic
product (GDP) and seventeen per cent to the country's export earnings. The trade provides
direct employment to over thirty five million folks and is that the second largest supplier of
employment once agriculture.

India has the potential to increase its textile and apparel share in the world trade from the
current level of 4.5 per cent to eight per cent and reach US$ 80 billion by 2020.Textile
exports in FY'15 are expected to grow by 25 per cent to US$ 50 billion,

Cotton yarn production increased by 2 per cent during April 2014. Cloth production by mill
sector and power loom sector increased by 5 per cent and 6 per cent respectively during April
2014. Total cloth production increased by about 2 per cent during the same month.

Further, the Government of India plans to launch US$ 44.21 million missions for promotion
of technical textiles, while the Ministry of Finance has cleared setting up of four new research
centers for the industry, which include products such as mosquito and fishing nets, shoe laces
and medical gloves.
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The global technical industry is estimated at US$ 127 billion and its size in India is pegged at
USS$ 11 billion.

Investments

The textiles sector has witnessed a spurt in investment during the last five years. The industry
(including dyed and printed) attracted foreign direct investment (FDI) worth Rs 6,985.86
crore (US$ 1.15 billion) during April 2000 to June 2014.

SEZ in Asian nation :

Bangladesh is going to came upon 2 Special Economic Zones (SEZ) for attracting Indian
corporations, and duty trade between the 2 countries. the 2 SEZs ar meant to come back
informed 100-acre plots of land in Kishoreganj and Chattel, in Asian nation. Italian luxury
major Canal has entered into a 51:49 Joint Venture with Genesis Luxury Fashion that
presently has distribution rights of Canal-branded merchandise in Bharat. the corporate can
currently sell Canal branded merchandise in Bharat solely. Material production rose to
sixty,996 million sq. meters in FY 2011.Production of yarn grew to six,233 million kgs in
FY11.Production of synthetic fiber rose to one,281 million kgs in FY11. Bharat has the
potential to extend its textile and attire share within the world trade from this level of four.5
per cent to eight per cent and reach US$ eighty billion by 2020.

Investment and Industrial Growth:

The trade attracted FDI value US$ 934.04 million between Gregorian calendar month 2000
and Jan 2011. FDI within the textile trade stood at USD 129 million in FY11.NSL Textiles
has came upon a textile process facility at Chandolu close to Guntur, state with AN
investment of US$ sixty four.23 million. Indian textile and wear trade has kicked off a vision
of capturing market value USD one hundred ten billion by FY 2012 - total of domestic social
unit consumption and exports, from USD fifty two billion in FY 2006. The on top of growth
would translate into price of production of the trade (including non-household consumption)
to extend at Sixteen Personality Factor Questionnaire p.a. from USD twenty seven billion in
FY 2005 to around USD seventy six billion in FY2012

Cotton Exports:

Short offer in native markets caused India to impose a ban on cotton exports - the second
within 2 years. Rising demand for the goods in China pushed up costs, threatening India's
textile manufacturers. The export ban for cotton was imposed with "immediate effect", a
statement issued by the Indian Commerce Ministry. the choice taken by the ministry's board
General of Foreign Trade (DGFT) came in light-weight of stagnant cotton production in India
and spiking exports recently. India - the world's second largest producer of cotton once the u.
s. - has already exported eight.5 million bales (1.4 million tons) within the current year, that
ends in March. That’s over a government estimate of eight.4 million bales and well higher
than the seven million bales exported within the last year, ending in March 2011. The ban
conjointly comes within the wake of lower output estimates for India, seeing production fall
to thirty four.5 million bales this year from35.6 million Projected earlier. Additionally,
demand has soared recently, driven chiefly by factories in China, the world’s largest textile
manufacturer. The ban comes simply six months once India fully freed cotton export
controls. However, it's India's second stop of overseas shipments of the goods among 2 years
and probably to crimp international provides and afterward approach market costs.
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Cotton Imports:

India is currently commerce an oversized amount of cotton mistreatment interchange, and is
making a deficit within the economy. And, it will this once commerce massive quantities
within the same season simply a number of months agone. within the on-going cotton season
(October 2011- Sept 2012), India exported120 100000 bales, considerably more than the
Cotton conclusive consultive (CAB) calculable marketable surplus of 80-85 100000 bales.
And now, together, the mills ar probably to import over fifteen 100000 bales. Domestic costs
have firmed up and ar presently more than international costs. With deficit monsoon in
several of the cotton growing areas, arrival of cotton is anticipated to be delayed next season
that starts in Oct. Hence, the textile mills ar getting in contracts for imports to make sure
convenience of cotton at a comparatively cheaper price for following 2 to 3 months. China,
that is that the largest producer, shopper and businessperson of cotton, incorporates a robust
information observation system. every phase faces value pressure as costs of all inputs, like
power and labor, have inflated manifold. thegovt ought to, therefore, refrain from dominant
or observation costs in anybody phase alone. (The Hindu, August 6, 2012)

Growth of Cotton Yarn Drops by eight.8%:

In the last seventeen years, India’s yarn production has accumulated 111% from a pair of.2
billion metric weight unit in the twelvemonth ending March 1995 to four.6 billion metric
weight unit within the

fiscal year ending in March 2011. However, in current twelvemonth 2011-2012, India’s yarn
production small zero.46% in April 2011 and born drastically by another eight.8% in might
2011. The decrease in overall yarn production was thanks to an enormous drop in cotton
yarn production, that fell by twelve.3% to 248.93 million metric weight unit in might 2011
from 283.69 million metric weight unit within the previous year. Cotton yarn makes up
regarding seventieth of India’s total yarn production, followed by homogenized yarn at
regarding 2 hundredth and non-cotton yarn at regarding 100 percent. in step with the
chairman of the Confederation of Bharat Textile trade, the lax demand for cotton yarn forced
spinning mills to chop cotton yarn production by regarding thirty third in might 2011. The
unsold stocks of cotton yarn and high-cost cotton junction rectifier to losses for many
spinning mills, leading to closures and production cuts for cotton spinning mills throughout
the country. Recently, leaders of assorted associations wanted many solutions to forestall the
crisis from worsening. These measures embody reinstatement of downside facility on cotton
yarn exports, withdrawal of the excise duty of ten.3% on clothes, similarly as alternative
actions to be taken by the govt.

Egypt’s Safeguard Duties:

India is considering filing a political candidate grievance against Egypt at the globe
TradeOrganisation the globe imposition of penal duties on cotton yarn foreign from the
country. Egypt is that the fourth largest marketplace for Indian cotton yarn once China,
People's Republic of Bangladesh and Asian nation, and also the further duties move between
thirteen per cent and14 per cent has affected the industry*s fight. Egypt obligatory safeguard
duties

—a levy to examine surge in import of a specific artefact inflicting disruption within the native
market

—on cotton yarn fromBharat last Gregorian calendar month. Bharat has argued that its cotton
yarn imports to Egypt haven't surged or discontinuous the native market and there's no
justification for the safeguard duties. (Business Line, 2013)
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Texprocil Expects 2 hundredth Growths in Exports:

The Cotton textile exports area unit expected to realize integer growth this year. Last year™s
exports were US$ eight.42 billion and it's expected to be North American country $ nine.56
billion for this year. The yarn export is calculable to grow at eight per cent, materials nine per
cent and residential textiles ten per cent in FY thirteen. The council (TEXPROCIL) has
started higher cotton textile exports target of twenty per cent in FY 14, adding the trade has to
maintain momentum by making certain raw materialsare offered at international costs to
Indian makers. The textile trade looks to possess absolutely recovered from the losses it
incurred within the previous years once there was a severe volatility within the national and
international markets. The allow 2013-14 has given a push for improvement and enlargement
of the trade. The trade is observing increasing exports to Japan and Asian nation, UN agency
supply zero tariff, and Australia, with that Bharat is predicted to sign a trade Agreement.
TEXPROCIL request Cotton Corporation of Bharat (CCI) and NAFED to begin marketing
their massive inventory to get rid of the unreal shortage and restore international value parity
that is vital to assist maintain export momentum. India Ratings for Textile trade.

This years outlook for the Indian cotton textiles is “negative-to-stable” thanks to subdued
demand, tho' margins area unit seemingly to profit from softening of raw material costs,
Bharat Ratings has aforementioned in an exceedingly report.

IndiaRatingsforTextile Industry:

The outlook for artificial textilesremains negative for 2013 thanks to reversal of substitution
demand and oversupply in domestic partially-oriented yarn, pressurizing marketing costs and
margins of artificial textile corporations,” it aforementioned within the report ,,2013. Muted
international demand for cotton and surplus production area unit seemingly to stay cotton
costs stable and range- sure throughout 2013. “India Ratings expects cotton yarn makers to
benefit from slow however steady pick-up in domestic demand, the seemingly higher demand
of cotton yarn from China, and up margins on detailof low cotton costs and firm cotton yarn
costs .

Textiles Exports:

The size of the Textile Industry in India stood at 150 billion US dollar as of 2017. Textile
Industry in India is one of the largest in the world with a large raw material base and
manufacturing strength. The mill sector, with 3400 textile mills having installed capacity of
more than 50 million spindles and 842000 rotors is the second largest in the world.

Textile industry contributes to 7% of industry output in value terms, 2% of India’s GDP and
to 15% of the country’s export earnings. With over 45 Million people employed directly, the
textile industry is one of the largest sources of employment generation in the country.The
targets for textiles exports for 2012-13 initially set at USD thirty eight billion are revised
upwards to USD forty.50 billion, following the Foreign foreign policy Annual Supplement in
Gregorian calendar month, 2012. The export Council-wise targets area unit (i) attire Export
Promotion Council (AEPC) — USD 18.00 billion (ii) The Cotton Textiles Export Promotion
Council (TEXPROCIL) & The Power loom Development Export Promotion Council
(PDEXCIL) — USD nine.00 billion (iii) The artificial & cloth Textiles Export Promotion
Council (SRTEPC) — USD seven.00 billion (iv) Export Promotion Council for Handicrafts
(EPCH) — USD 3.30 billion (v) loom Export Promotion Council (HEPC) zero.40 billion (vi)
Wool & Woolens Export Promotion Council (W&WEPC) — zero.75 billion (vii) National
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Jute Board (NJB) — zero.50 billion (viii) Carpet Export Promotion Council (CEPC) — one.05
billion (ix) Indian Silk Export Promotion Council (ISEPC) zero.50 billion.

2015-16 2016-17 2016 2017
(Apr.-Nov.) (Apr.-Nov.)

US$ Mn USS Mn USS$ Mn US$ Mn
India Textile & Apparel 36,257 36,007 22,201 23,030
Handicrafts 3410 3,657 1,324 1,149
Total T&C including Handicrafts 39,667 39,664 23,525 24,224
India’s overall exports 262,290 276,280 175,411 194,971
% T&C Exports of overall exports 15.1 14.4 13.4 124

The India textile industry is the second largest exporter in the world after China. The share of
textile and clothing in India’s total exports stands at 12.4% in 2018. India has a share of 5%
of the global trade in textile and apparel.

The major textile and apparel export destination for India is the European union and USA
with 47% total textile and apparel export. It employs 4.5 crore people directly and another 6
crore people in allied sectors.

The import of textiles & apparel Products in India stood at US$ 6.3 Billion during FY

2017. India enjoys a trade surplus in this sector
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Conclusion:

During 2008-2009, the cotton textile trade had suffered unfavourable climate that hampered
cultivation; nevertheless, it managed to get290 hundred thousand bales of cotton, and still
preserved the second position in world cotton production. Lately, the textile and wear trade
has been developing in tremendous momentum to cater to foreign markets. they're so
transferral home prized interchange. One of the issues faced by cotton textile trade in
Bharat was the old style technology of previous mills and their industrial illness. Slowly,
however steady previous technology is being confiscated by the new one. The textile trade
has implementing varied techniques and measures to provide eco-friendly product, that ar of
superior quality, to the globe market. In India, use of non-hazardous colors and dyes has
inherit use for producing textiles. At present, the Indian attire and textile sector is troubled to
survive attributable to increasing prices of raw material, poor off take of yarns as well as the
poor realization from yarn dealers and a pointy rise in charge per unit and, the worse, the
rising worth of the Indian rupee.
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A Ciritical Appraisal of Meghdoot

Dr.Yogini Himanshu Vyas

Kalidasa is truly called the National poet of India as the Ganga is our
national river and the Gita is our national scripture. He is held in high esteem all
over India and numerous legends have grown around his name. The Meghdoot
is, by common consent, admitted to be one of the best works of Kalidasa. It is
small in size, but is packed up with excellences, both of language and thought,
and the theme itself is such as to evoke a ready response from the reader.

A certain Yaksa cursed by his master Kubera is forced to make his stay
on tha Ramagiri (near Nagpur) for a year in exile,away from his wife. On the
first day of Asadha month,he notices a cloud on the mountain and at once thinks
of making use of the Megha as a duta (messenger) to send a message to his wife
at Alaka (on the Kailasa). The Yaksa then describes in detail the path of the
cloud should follow from Ramagiri to Alaka.Then comes the description of
Alaka,Yaksha’s mansion and wife,and last comes the message proper.

The poet himself has divided the poem in to two parts—the first
describing the path,and the second the message proper. Popularly the two parts
of Meghdoot are called the Purvamegha and the Uttarmegha,the former ending
with the description of the route up to Alaka (Stanzas 1-65) and the latter
describing Alaka and the message

(Stanzas 66-117).

The metre used is the Mandakranta which is admirably fited for describing
the sentiment of pathos and tender emotions.The descriptions of the various
places of interest like the Amarkuta mountain,Dasarna country,Mahakala
temple,the Devagiri, Brahmavarta and Kuruksetra, the city of Alaka ,rivers like
the Narmada, the Nirvindhya , the Sindhu ,the ,Sipra, the Gambhira,the
Carmanvati,the Ganges are astonishingly accurate and the changes effected in
nature by the advent of the rainy season are portrayed with the hand of a master.
The description of Alaka is conventional, but the mansion of Yaksa is described
in such a detailed manner that one can see the mansion rising up before one’s
eyes.
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The actual message of the Yaksa to his wife is a master-piece of its kind.
He first describes how he is constantly thinking of her and how keenly he feels
the separation. Union with her even in a picture is denied to him, for so great in
his emotion that he cannot possibly draw such a picture, owing to his eyes being
full of tears. The sylvan deities sympathise with him, but he finds no remedy to
allay his grief. The only thing to do therefore is to bear up patiently and he
expects his wife to do the same.

The richness of Kalidasa’s imagination is revealed in the colourful
descriptions of Alaka, of Ujjayini, of Himalaya and of Kalidasa. Indeed,
Kalidasa’s handling of Nature in the first part of the poem shows how his art
has been maturing. The description of the cloud’s route would contain
geographical descriptions of mountains, rivers, countries, villages, cities, etc,
which would be dry and uninteresting. The poet, however, has touched them
with his magic wand and invested them with beauty and freshness. Apart from
the background of the Yaksa’s emotion, the poet has conceived these objects of
Nature in the relationship of friends, of guest and host,or mainly of lovers. This
relationship is based either upon conventions or poetic fancy founded upon the
actual relation of the objects. The poem abounds in figures of speech, Upama,
Utpreksha, and Artantarnyasa being the most outstanding. Paronomasia is also-
though very rarely-used, and with good effect.

The Nature in Indian life is inseparable. Threeforth of human life is spent
in the forest, first at the brahmacharyashrama and second in vanprasthashrama
and finally at Sanyasa. He starts his life at the lap of Nature which teaches him
and finally resumes to the life of Nature and becomes one with it being in deep
meditation. The great poet Kalidasa,who has been appreciated as a priest in the
temple of Nature has depicted all it’s facets. Moreover Meghdoot is lively
painting of Indian natural sceneries in majestic words. Kalidasa infuses life into
the Nature by depicting the feelings of Nature and the close relationship
between human beings and Nature.
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Activity Lesson : The Heart of Teacher Training
Programme

Dr. Dhirajlal T. Rathod
Snatak Nai Talim Mahavidyalaya Lokbharti Snosara

Abstract
The Programmes of Student teaching in Gandhian Nai Talim based five Institutions which

have some innovative features. Plentyn of programme in this education system. One of it is
the Activity lesson.It may have flexible time duration,verbalism in classroom has been
replaced by an activity, text-bbok is this replaced by work centered education. The teacher
works along withn the children. The authoritarianism is replaced by democratic approach.
An important educational feature of this work-centered correlated lesson is that actual work
situations are created.The children are provided real experience of work and later on thay will
correlate the work. There are 20 steps of Activity lesson describes in this paper.l also co-
relate Activity Lesson with 18 measures to bring excellence in education.

Our education system have not been able to take advantages of the possibilities that Activity
Lesson offers for improving the quality of education for promoting nai talim and the
education philosophy of Gandhiji wordwide, deriving social,cultural,political and economic
benefits.

Key word : Nai Talim,Basic Education,Activity, Value Education

Introduction

There are five institutions in Gujarat State which have developed Innovative teacher training
programme at the secondary stages.All five institutions are the product of the national
awakening in the pre and post Independence periods which was highly Influenced by
Mahtma Gandhi’s basic education.

Being a family member of lokbharti pariwar [ firmly said that its my good luck and god’s
gift to be a part of it. I am lucky enough for taking my first breath in Darshak’s world. We
lokbharti is spreading the seeds of  we’ feeling better than ‘I’ which is the side productivity
of today’s so called modern education system, We want to prevent our culture. We have to
reform our teacher training programme which will be fruitful for society. According to
Nanabhai Bhatt, Manubhai pancholi, Jugatram Dave (Vedchhi no Vadlo) Gijubhai.
Gandhiji’s education philosophy has many things which are either reveled by one thinker

or another. But the idea of co-relation education was Gandhiji’s original thought,that why
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co-relation is a unique ID of Lokbharti and its college .Snatak Nai Talim Mahavidyalay is
preparing teacher for work centred education.The Programme of Student teaching in these
institutions have some Innovative features, One of it is the Activity Lessson.It may have
flexible time duration.Such a lesson may have duration of 90 minutes or even more.
In this lesson,verbalism in classroom has been replaced by an activity.The centrality of the
text-book in thus replaced by the centrality of work centered education.The children
irrespective of their socio-economic status but their shoulders with one another,casteism
vanishes.Not theoretical knowledge but practical skills also get developed.The teacher works
along with the children.The authoritarianism is replaced by a democratic approach.An
important educational feature of this work centered correlated lesson is that actual work
situations are created. The children are provided real experience of work and later on thay
will correlate the work activity with selected units from other disciplines like: planting of a
tree is correlate with various typesof trees and their place in the national economy.
The spinning is correlated with clothing and textile industries etc.
The steps of Activity Lesson

1.Classroom arrangement

2.Introduction of both sides-teacher and children

3.Preface/Preamble

4.Statement of aim/Statement of activity

5.Showing the model

6.Discussion of material

7.Reading theory of making model

8.Making a group and select a leader of group

9.Discussion of time management

10.Demonstration of making model/Doing activity by the teacher

11.Divide children in groups

12.Distribution of materials

13.Making a model —Activity starts by children

14.Teacher’s observation and guidance

15.Collection of ready models and remaining materials

16.Discussion on time management

17.Evaluation of ready models and motivation

18.Discussion and solution of convenience while making models
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19.Tentative cost/expenditure

20.Work-reporting/Activity reporting
Then the teacher will co-relate this activity towards the textual items. Thus Gandhi’s
education is ‘for life’ ‘education through life’. By education I mean an overall around
drawing out the best in child and man, in body, mind and spirit. Through the Activity Lesson
Snatak Nai Talim Mahavidyalaya prepare teachers who are suited to our educational needs,
requirements, genius and aspirations for the future. It is the unique identity of creativity
thought.
Excellence in Teacher Education
To bring quality in education, wee should have to take some measures which already
involved in Activity Lesson are as following.
Quality
Quality is the first step towards Excellence in Teacher Education. Depth of teacher education
is quality and length and breadth are the quantity in the process of education. It is not
sufficient to ‘cover’ the number of subjects prescribed in the syllabus. But it is essential to
ensure their study in depth.
Real Quality is the depth of understanding that is reach amongst the learner. This can be only
Completeness
Completeness make the education a total process, Half knowledge is dangerous. For
completeness in education, student teachers themselves should be equipped with latest
information and details and should share these details white carrying our Activity Lesson.
Defectlessness
Defectlessness ensure perfectness. Even a small defect can destroy. But teaching through
Activity Lesson is defectless. It is essential that student teachers themselves search and
identify the gaps in their own knowledge.
Student teacher can achieve the perfectness by putting their preachings into practice through
experimentation and application in the field of reality.
Accuracy
Accuracy ensures excellence in terms of actual usefulness of knowledge and information. It is
only availing by the Activity Lesson.
Cleanliness
Cleanliness is the divine aspect of excellence Sanskrit has a word “Shuddhi” which involves

true sprint of cleanliness. It is essential that the premises of education centres should be
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clean and simple. When the purpose of education is not only to impart knowledge but also to
inculcate knowledge, skill, values and spirit, and Activity Lesson also inculcate these.
Effectiveness

Effectiveness is the right thing to do whereas efficiency is the right way to do it. Effective
education means the right education. Activity Lesson make education effective by activities.
Activity Lesson base teacher education programme generates contribution-oriented citizens
rather than job —oriented salary earners. It also generates citizens who can date to stay in
rural areas and generate wealth at the place where they are, rather than rushing to cities to
earn the livehood (upadhi). It also generates citizens who live in urban centres but are fully
aware of potentials, opportunities and responsibilities of rural india, and they can contribute
to the harmony between man and nature.

Economy

Economy is the essence of excellence. Excellent education is that which is qualitative,
complete ,perfect, accurate, clean, effective and economic .Economy of education is
disturbed when teachers and students indulge in non-educative activities. But in Activity
Lesson based education is economic because it is efficient and effective.

Order

Order is the arrangement aspect of excellence in education. The right thing in the right
place is order. Orderliness of premises, orderline of conducting the learning sessions and
orderliness and excellence in education. By Activity Lesson we can bring orderliness in the
Students.

Appropriateness

Appropriateness is doing right things-at right time-in right measure. What is proper is
appropriate. Matching different aspects to right measure is appropriateness. Activity Lesson
is the right way to ensure proper development of both, smart and apparently not so smart
learners. Activity Lesson is the appropriate way to transfer the knowledge and information
of different areas.

Simpleness

Simpleness leads directly to excellence. Complication leads to confusion. Simpleness ensures
sweetness. It costs less. Actually most of the processes of life are simple. But man
complicates them with mindless intervention of his mind. Gandhiji was a simple and great
teacher, educating millions of Indians through simple truths and nai talim. And Nai Talim

includes Activity Lesson.
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Timeliness

Timeliness is the excellence of doing right things at the right time. Education should be right
for the right age (both chronological and mental) of learners. The learner should be
stimulated and given inputs as per his ‘stage’ rather than his ‘age’.

Reliability

Reliability is the step that takes to the stage of faith in excellence in education. People
become dependent on those who are kind. People become inter-dependent with those who
experience empathy. Experience empathy rather than expressing sympathy. Then there is
total reliability.

Brevity

Brevity is the excellence because it is economy of words. Long lectures are less effective than
brief but intensive interactions. Our Rishis have mastered the excellence in brevity. They
packed entire volumes of philosophy into few brief. In Activity Lesson teacher speaks less
and instructs more but in brief.

Meaningfulness

Meaningfulnes means what is understood and retained by the learners. It is not what the
teacher intends to convey. Usually there are deviations from what we intend to say, we say,
what is heards and what is understood. Activity Lesson is total when what we intend to say
is the same as what is understood and retained. With this practice, the transmitters(teachers)
and receivers(learners)will improve their communication skill. Meaningfulness of Activity
Lesson is assured by a two-way process. One way can be meaningless and two-way is
meaningful.

Informativeness

Informativeness is excellence in education when each session enhances the levels of
information available with the receivers. In Activity Lesson the principle of learning by
doing is present so the levels of receivers are automatically enhances.

Awareness

Awareness is being conscious at all levels of thought. Awareness is the result of education.
Teachers themselves have to be continuously aware of the totality of events consisting of
time ,place, situation and person, so that the learners become aware. Being alert is to know
what is the environment and situation and relationship between various elements .Being

awake is ‘seeing’. Being alerts is to know what is happening now and to know what is
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changing. Being alert is ‘sensing ‘. This thing exactly happened in Activity Lesson. Thus
Activity Lesson creates an environment of awareness all around you.
Concentration

Concentration is aligning body, mind and intellect to inner signals and being attentive and
intensive to the “One” objective. When based on the bow of body, and the string of mind, the
arrow of thought is pointedly directed to target at self which is concentration (Dhyanam). In
Activity Lesson the teacher become masters by the practice and perfection of this
conecentration and only then can they lead the learners through the ocean of learning.
Clarity
Clarity 1is the supreme goal of all teaching and learning processes. Clarity is absence of
confusion, doubt or question mark. Encourage learners to ask “why “ ? and “ why ”
disappears. When “why “ disappears, the learner is high on the clear sky of clarity. In
Activity Lesson when a teacher participates in the process of lifting himself and the learners
to this state of “Whylessness,” the difference between teacher and learners disappear and all
become the representation of the ultimate master.
Conclusion

From quality to Clarity in Activity Lesson is in the centre of the whole education process in
the classroom. When the purpose of education is not only to impact knowledge but also to
inculcate knowledge, skill, values and spirit and Activity Lesson also inculcate these. To
bring excellence in education we must have to bring Activity Lessons which included in Nai
Talim in our teaching learning system. Through the concept of Activity Lesson we could
bring excellence in education.
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